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To  the  Board  of  Trustees  of  Oterlin  College. 

Gentlemen : 

I submit  herewith  my  nineteenth  and  final  annual  report , for 
the  year  extending  from  July  1,  1945  to  June  30 , 1946. 

The  year  was  marked,  for  the  world,  "by  the  first  use  of 
atomic  energy,  by  the  ending  of  the  war,  and  by  the  establishment  of 
the  United  Nations  Organization.  Each  of  these  great  events  had  its 
impact  upon  the  life  of  the  College,  as  many  pages  of  this  report  will 
testify. 


The  year  was  a very  busy  and  a very  strenuous  one , and  the 
present  record  of  its  main  activities  will  of  necessity  be  somewhat 
longer  than  my  annual  reports  have  usually  been.  More  Important  than 
any  special  activities,  however,  is  the  basic  fact  of  the  excellence  of 
the  teaching  and  the  learning  that  have  been  going  on  and  will  continue 
to  go  on  in  Oberlin. 

A brief  report,  covering  the  months  of  July  and  August,  1946, 
the  last  two  months  of  my  presidency,  will  follow. 

1.  The  Board  of.  Trustees 
Membership 

The  Alumni  Ti*usteeship  left  vacant  on  January  1,  1945,  by  the 
invalidation  of  the  Alumni  Trustee  election  of  1944  was  filled,  on 
November  1 , 1945 , as  a result  of  the  Alumni  Trustee  election  of  1945 , 
by  the  election  of  Ur.  Jerome  Davis,  of  the  College  Class  of  1913 . 

The  Alumni  Trusteeship  left  vacant  on  January  1,  1946,  by  the 
expiration  of  the  term  of  office  of  Dr.  Hayden  was  filled,  as  a result 
of  the  Alumni  Trustee  election  of  1945 , by  the  election  of  Dr.  Raymond 
Swing,  a student  in  Oberlin  in  the  Academy  and  the  Conservatory  of 
Music  in  the  years  from  1900  to  1906. 

Both  of  the  new  Trustees  hold  honorary  doctorates  from 
Oberlin  College. 

At  the  annual  meeting  the  Trustees  sent  to  Dr.  Hayden  a 
letter  of  appreciation  for  his  long  and  devoted  service  as  a member  of 
the  Board.  The  letter  referred  to  the  many  graduates  of  Western 
Reserve  Academy  who  had  come  to  Oberlin  since  Dr.  Hayden  became  Head- 
master of  that  Academy,  and  characterized  them  as  a "living  endowment" 
given  by  Dr.  Hayden  to  the  College. 
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Meetings 

Three  meetings  of  the  Board  of  Trustees  were  held  during  the 
year:  the  Annual  Meeting,  held  in  Oterlin  on  December  7 and  8,  1945;  a 

Special  Meeting,  held  in  Cleveland  on  May  31,  1946;  and  the  Semi-Annual 
Meeting,  held  in  Oberlin  on  June  24,  1946. 

The  Annual  Meeting 

This  meeting,  the  first  two-day  meeting  since  1899 > was 
attended  by  nineteen  Trustees. 


The  sessions  of  the  first  day  were  devoted  chiefly  to  consid- 
eration of  the  recommendations  of  the  Special  Committee  on  Oberlin - 
Shansi  Relations,  whose  report  had  been  distributed  to  members  of  the 
Board  in  advance  of  the  meeting.  The  following  recommendations  were 
adopted : 

A.  That  the  Board  of  Trustees  approve  and  authorize  the  establish- 
ment of  a Department  of  Far  Eastern  Studies  in  Oberlin  College. 

B.  (l)  That  the  appropriate  College  bodies  and  the  President  agree 

upon  what  educational  offerings,  i.e.,  curriculum,  the  De- 
partment of  Far  Eastern  Studies  shall  seek  to  provide  and 
in  what  measure  and  sequence  as  funds  may  be  available. 

(2)  That  the  President,  as  soon  as  may  be  reasonably  possible, 
submit 

(a)  a plan  for  financing  the  Department  for  two  years,  with 
recommendations  as  to  how  the  necessary  funds  might  be 
procured,  and 

(b)  a plan  for  the  further  financing  of  the  Department. 

C.  That  the  Board  of  Trustees  instruct  the  President  and  Vice 
President  of  the  College  to  direct  the  preparation  of  plans  for 
the  raising  of  funds  for  the  support  of  the  Department  of  Far 
Eastern  Studies  of  the  College , and  the  preparation  of  plans 
for  a Joint  campaign  with  the  Ob erl in-Shansi  Memorial  Associa- 
tion, under  the  direction  of  the  Vice  President  of  the  College, 
to  increase  the  resources  of  the  Oberlin-Shansi  Memorial  Asso- 
ciation and  its  associated  college  or  colleges  in  China — such 
preparation  of  plans  to  increase  the  resources  of  the  Oberlin- 
Shansi  Memorial  Association  to  be  undertaken  only  when  and  if 
the  Board  of  Trustees  is  satisfied  as  to  the  nature  and  charac- 
ter of  the  enterprise  in  China. 


On  the  second  day  the  President,  reporting  for  the  Committee 
on  Location,  Plans,  and  Construction  of  College  Buildings,  discussed 
the  shortage  of  housing  for  men  students;  pointed  out  the  great  need  of 
more  and  better  housing  for  both  men  and  women;  cited  recommendations 
on  this  subject  recently  approved  by  the  Alumni  Board  (as  noted  below, 
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in  Section  VIII  of  this  report) ; and  cited  also  a resolution  recently 
passed  hy  the  Investment  Committee  of  the  Board  of  Trustees  indicating 
willingness  to  give  favorable  consideration,  under  certain  conditions, 
to  financing  new  dormitories  from  Endowment  funds  up  to  a maximum  of 
$600,000.  The  Trustees  adopted  five  recommendations  presented  hy  the 
Committee,  as  follows: 

1.  That  the  Trustees  authorize  the  President  to  appoint  an  emer- 
gency expediting  committee  for  residences  and  the  heating 
plant ; 

That  this  committee  report  to  the  Trustee  Committee  on  Loca- 
tion, Plans,  and  Construction  of  College  Buildings; 

That  the  Faculty  Committee  on  Location,  Plans,  and  Construction 
of  College  Buildings,  and  the  Prudential  Committee  Sub- 
Committee  on  Residences  and  Dining  Halls  be  advisory  to  the 
Expediting  Committee. 

2 . That  the  College  proceed  at  once  with  the  erection  of  two  large 
residences  for  men. 

3 . That  the  College  proceed  at  once  with  the  erection  of  two  large 
residences  for  women. 

4.  That  the  Trustees  appropriate  $100,000  from  Free  Current  Assets 
for  the  Residence  Hall  program. 

5.  That  the  Board  of  Trustees  send  to  the  Alumni  Board: 

(a)  A statement  of  appreciation  for  the  attitude  and  interest 
of  the  Alumni  Board, 

(b)  The  report  that  the  Board  of  Trustees  has  taken  the  action 
indicated  above , 

(cj  statement  that,  for  the  completion  of  the  emergency  pro- 
gram, including  the  erection  of  a third  residence  for  men, 
the  College  needs  gifts  of  a total  now  estimated  as  not 
lees  than  $4-50,000. 


The  main  budget  reserve  of  $40,000  was  assigned  to  Free  Cur- 
rent Assets;  and  the  main  budget  surplus  of  $54,515  was  applied  to  the 
Residences  and  Dining  Halls  deficit  of  $59,996. 

, . ^The  annual  report  of  the  Vice  President,  which  had  been  dis- 
nbuted  to  members  of  the  Board  in  advance  of  the  meeting,  contained 
proposals  for  a general  Development  Campaign;  and  the  Trustees  directed 
him  to  prepare  plans  for  such  a campaign. 


It  was  voted: 
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That,  sons  and  daughters  of  Oherlin  graduates  rnifj 
former  students  who  gave  their  lives  in  military  service  in 
World  War  II  he  assured  of  free  tuition  for  a four  year 
course  in  Oherlin  College. 

The  Special  Meeting 

This  meeting,  which  was  attended  hy  twenty  members  of  the 
Board,  was  called  primarily  to  consider  certain  proposed  amendments  to 
the  By-Laws  and  the  report  of  the  Committee  on  the  Presidency. 

The  amendments  in  question  had  been  proposed  hy  the  Committee 
on  the  Presidency,  and  had  been  circulated  to  all  Trustees  with  the 
call  for  the  meeting.  Under  the  By-Laws  as  they  stood  prior  to  amend- 
ment, the  normal  procedure  in  the  making  of  appointments  (including  new 
appointments,  reappointments,  promotions  in  rank,  advances  in  salary, 
etc.)  required  action  in  Oherlin  hy  four  bodies:  (l)  the  Committee  on 

Appointments  of  the  Council  of  the  Department  concerned  (i.e.,  the 
College  of  Arts  and  Sciences,  the  Graduate  School  of  Theology,  or  the 
Conservatory  of  Music);  (2)  the  Departmental  Council;  (3)  the  Committee 
on  Appointments  of  the  General  Council;  and  (4)  the  General  Council. 

The  President  and  the  Dean  or  Director  concerned  are  members  ex  officio 
of  the  three  Departmental  Committees  on  Appointments;  the  College  Com- 
mittee on  Appointments  has  eight  other  members , elected  by  the  College 
Council  itself;  the  Conservatory  Committee  on  Appointments  has  five 
other  members,  elected  by  the  Conservatory  Council  itself;  and  the  en- 
tire Council  of  the  Graduate  School  of  Theology,  which  consists  of  six 
members  in  addition  to  the  President  and  the  Dean,  serves  as  its  own 
Committee  on  Appointments.  The  College  Council  has  78  members;  the 
Conservatory  Council  has  31  members.  The  President  and  the  three  De- 
partmental heads  (Deans  or  Director)  are  members  ex  officio  of  the  Com- 
mittee on  Appointments  of  the  General  Council , which  has  seven  other 
members  elected  by  that  Council.  That  Council  has  115  members.  The 
Councils  had  the  right  both  to  discuss  all  proposed  appointments  and  to 
vote  upon  them.  The  intent  of  the  proposed  amendments  was  to  eliminate 
the  Councils,  as  such,  from  the  appointments  procedure  (their  Com- 
mittees on  Appointments  retaining  their  present  functions , and  the 
Councils  themselves  retaining  their  rights  to  discuss  and  vote  on  the 
budget  and  matters  of  general  policy) . The  proposed  amendments  had 
been  submitted  to  the  General  Council  with  an  invitation  to  that 
Council  to  suggest  modifications  if  they  chose  to  do  so.  The  General 
Council , instead  of  doing  so , submitted  to  the  Board  of  Trustees  a 
resolution  that  action  be  deferred  until  the  Board  should  have  "heard  a 
report  on  the  procedural  practices  here  and  possible  remedies  for  dif- 
ficulties , to  be  drawn  up  through  cooperative  deliberations  of  the  new 
President  and  the  Councils." 

At  the  end  of  a debate  which  continued  for  nearly  four 
hours,  the  following  resolution  was  attached  to  the  proposals  for 
amendment : 
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That  any  time  after  two  years  the  Board  of  Trustees 
would  he  willing,  if  the  General  Council  should  then  so  de- 
sire to  confer  with  the  General  Council  through  special  con- 
ference committees  for  the  purpose  of  considering  possible 
modifications  of  the  simplified  procedure. 

The  proposed  amendments , accompanied  by  the  resolution  just 
quoted,  were  then  carried,  with  but  one  dissenting  vote. 

The  Committee  on  the  Presidency  then  made  a report  which  con- 
cluded with  the  recommendation  that  Mr.  William  Edwards  Stevenson  be 
elected  President  for  the  period  beginning  September  1,  19^6.  This 
recommendation,  after  due  consideration,  was  unanimously  approved. 

The  President  was  requested  to  make  a statement  at  the  Semi- 
Annual  Meeting  on  a possible  cost-of-living  adjustment  in  the  salaries 
of  Faculty  members  and  officers,  for  whom  no  previous  adjustment  of 
this  sort  had  been  made. 

Approval  was  given  to  a recommendation  from  the  Prudential 
Committee  that  the  room  rent  for  men  and  for  women  be  uniform  for  the 
coming  year,  $80  per  student  per  semester  for  all  single  or  double 
rooms,  and  $70  per  student  per  semester  for  rooms  in  which  three  or 
more  students  are  to  be  placed. 

The  Semi-Annual  Meeting 

This  meeting  was  attended  by  twenty  Trustees. 

Approval  was  given  to  a recommendation  from  the  Prudential 
Committee  that  the  charge  for  board  be  $156  per  semester  beginning  with 
the  Fall  Semester.  This  increase  was  necessitated  by  the  rising  cost 
of  food  and  by  the  fact  that  the  semesters  are  to  be  17  l/2  weeks  in 
length,  whereas  each  of  the  three  terms  during  the  war  years  has  been 
16  weeks  in  length. 

The  main  and  collateral  budgets  for  the  year  19^-6-47  were 
presented  and  adopted. 

It  was  voted  that  the  new  Residence  Hall  for  Men  be  named 
Burton  Hall,  in  honor  of  Theodore  Eli jah* Burton,  of  the  College  Class 
of  1872;  that  the  first  new  Residence  Hall  for  Women  be  located  west  of 
Talcott  Hall;  that  the  Outdoor  Theatre  be  named  the  R.  T.  Miller,  Jr. 
Theatre;  and  that  the  Chinese  Temple  be  erected  without  a basement  - it 
being  understood  in  this  connection  that  an  office  for  the  Oberlin- 
Shansi  Memorial  Association  would  be  provided  in  a supplementary  build- 
ing in  the  Temple  area. 

Mr.  Carter,  as  Chairman  of  the  Special  Committee  on  Oberlin- 
Shansi  Relations,  reported  that  the  committee  "is  of  the  opinion  that 
the  formulation  of  definitive  recommendations  with  reference  to  future 
policies  in  relation  to  Ming-Hsien,  the  Ob erl in-Shansi  Association  and 
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Oberlin  College  cannot  be  effected  until  the  outcome  of  the  ™ 
events  in  China  is  more  clearly  revealed."  8e 

It  was  voted  that  a joint  Trustee -Faculty  Committee  he 
stituted  to  have  charge  of  the  inauguration  of  Mr.  Stevenson.  C°n' 

After  discussion  of  the  need  for  better  understanding  wv 
this  country  and  Russia,  the  following  resolution  was  adopted:  ^ 

That  Oberlin  College  would,  if  so  invited  by  the 
Department  of  State , welcome  the  opportunity  of  exchange  of 
students  and  the  exchange  of  one  faculty  member,  preferably 
in  the  fields  of  Science  or  Art,  on  mutually  advantageous 
conditions  such  as  would  contribute  to  the  furtherance  of 
understanding  between  the  two  peoples. 

On  the  President's  recommendation  it  was  voted  that  all 
present  members  of  the  faculty  and  administrative  officers  who  are  to 
be  on  the  staff  and  on  salary  for  the  Fall  and  Spring  Semesters  of  the 
college  year  1946-47  should  receive  a cost-of-living  adjustment  of  $1*00 
each;  and  that  persons  whose  service  is  to  begin  with  the  college  year 
1946-47  should  receive  a corresponding  adjustment  of  $200  each.  This 
adjustment  was  voted  without  commitment  as  to  its  continuance  after 
1946-47,  and  without  prejudice  as  to  the  establishment  of  a permanent 
revised  salary  scale. 

It  was  voted  to  use  $50,000  for  the  rehabilitation  of  Good- 
rich House  and  of  the  public  space  in  the  Men's  Building,  thus  provid- 
ing better  facilities  of  a Student  Union  type. 

It  was  voted  that  the  College  for  a second  year  should  carry 
the  full  cost  of  operation  of  the  Alumni  Association,  gifts  received 
through  that  Association  being  transmitted  to  the  College  without  de- 
duction for  overhead  costs. 

Plans  presented  by  the  Vice  President  for  a Continuing  Fund 
Raising  Campaign  were  approved. 

It  was  voted  that  the  sum  of  $200,000  be  transferred  from  the 
Investment  Profit  and  Loss  Account  to  the  Free  Current  Assets  Account, 
thus  making  it  available  for  the  meeting  of  building  costs,  or  for  sue 
other  use  as  the  Trustees  may  approve. 

The  General  Council  having  adopted  a resolution  reading  in 
part  as  follows: 

The  General  Council  respectfully  requests  the 
Trustees  to  consider,  and  if  favorably  disposed  to  provide 
means,  solely  for  informal  discussion  and  not  for  legisla 
tive  processes,  by  which  they  and  the  faculty  may  study,  y 
correspondence  and  conference,  problems  and  views  whic 
the  common  concern  of  both  bodies. 
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U was  voted,  on  recommendation  of  the  President,  that  the  request  be 
accepted,  and  that  there  be  created  an  informal  conference  committee  of 
six  Trustees  and  six  members  of  the  faculty. 

The  Trustees  then  considered  a petition  received  from  78  mem- 
bers of  the  General  Council  asking  that  the  amendment  of  the  By-Laws 
made  at  the  Trustee  meeting  of  May  31  be  rescinded;  but  no  motion  to 
rescind  was  introduced. 

At  the  end  of  the  meeting  there  was  read,  and  given  to  the 
President,  a beautifully  worded  and  beautifully  illuminated  Minute, 
which  will  remain  one  of  the  President’s  most  highly  valued  possessions. 

The  Executive  Committee 


Meetings  of  the  Executive  Committee  were  held  in  Cleveland  on 
August  31 , November  2 , November  14 , and  December  21 , 194-5 , and-  on 
January  5,  January  24,  February  lo,  March  9,  April  13,  and.  May  9>  1946; 
And  a meeting  of  the  Committee  was  held  in  Mansfield  (just  before  a 
very  delightful  Trustee -Faculty  Golf  Party)  on  June  5,  19^6. 

In  accordance  with  the  provision  whereby  all  members  of  the 
Board , whether  or  not  they  are  members  of  the  Executive  Committee , are 
invited  to  be  present  at  its  meetings  and,  if  present,  have  full  voting 
rights,  the  following  Trustees  from  outside  the  membership  of  the  com- 
mittee were  present  at  one  or  more  of  its  meetings:  Mr.  Barnard,  Mr. 

Carter,  Miss  Doerschuk,  Dr.  Emeny,  Dr.  Griswold,  Dr.  Merrill,  Mr. 
Miller,  Mr.  Warner,  Judge  Wilkin,  and  Mr.  Williams. 

The  committee , at  many  of  its  meetings , was  concerned  with 
building  problems,  as  presented  for  its  consideration  by  the  President 
or  the  Trustee  Committee  on  Location,  Plans  and  Construction  of  College 
Buildings,  which  itself,  after  the  middle  of  December,  acted  usually  on 
the  basis  of  recommendations  of  the  Expediting  Committee. 

At  the  start  of  the  year  it  was  still  thought  that  we  might 
build  two  residences  for  men,  one  large  and  one  relatively  small,  in 
accordance  with  plans  prepared  by  the  General  College  Architects;  but 
the  swift  rise  in  building  costs,  and  the  emergency  character  of  the 
need , led  the  Executive  Committee , on  recommendation  of  the  Expediting 
Committee  and  the  Trustee  Committee  on  Location,  Plans  and  Construction 
of  College  Buildings,  to  the  decision  to  build  one  very  large  residence 
hall,  designed  to  house  nearly  200  men,  and  to  employ  as  architects  the 
near-by  firm  of  Mellenbrook,  Foley  and  Scott  of  Berea,  Ohio.  Many 
items  in  many  of  the  meetings  of  the  Executive  Committee  concerned 
matters  related  to  the  development  of  plans  for  this  building. 

Much  consideration  was  given  also  to  the  problem  of  the 
Heating  Plant,  the  final  decision,  made  at  Mansfield,  being  to  direct 
William  Kammerer , of  Cleveland,  to  design  a Heating  Plant  substantially 
on  the  lines  of  a report  submitted  by  him  on  January  27,  1944,  and 
later  somewhat  amended. 
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At  the  Mansfield  meeting  final  approval  was  given  to  the 
plans  for  the  Outdoor  Theatre. 

The  committee,  in  the  course  of  the  year,  made  a number  of 
substantial  appropriations  for  plant  purposes  of  various  kinds,  includ- 
ing: the  purchase  of  Cranford  and  Grey  Gables;  the  extension  of  heat- 

ing lines  to  Noah  Hall,  the  new  Men’s  Residence  Hall,  and  May  Cottage; 
remodelling  work  in  Severance  Laboratory,  the  Men's  Building,  and  130 
North  Main  Street;  and  the  installation  of  a Wager  Room  in  the  Library. 

The  ending  of  the  war  resulted  directly  or  indirectly  in  ac- 
tions relating  to  the  termination  of  the  Navy  contract,  the  acquisition 
of  certain  items  of  Government  excess  or  surplus  property,  and  the 
securing  of  temporary  housing  under  the  Lanharn  Act. 

Further  wage  increases  were  authorized  for  service  employees, 
bringing  the  total  increases  made  for  them  since  19^-0  up  to  a percent- 
age equal  to  the  increase  in  the  cost  of  living  since  that  date;  and  a 
flat  cost-of-living  increase  of  $200  each  was  made  for  administrative 
assistants . 


Other  Committees 


The  regular  committees  of  the  Board  had  their  usual  busy 
year;  and  two  special  committees  were  very  active  indeed. 

The  Committee  on  Oberlin-Shansi  Relations,  of  which  Mr. 
Carter  is  Chairman,  was  especially  active  in  the  early  part  of  the 
year , and  presented  its  recommendations  at  the  December  meeting  of  the 
Board,  as  noted  above.  Reference  is  made  above,  also,  to  the  brief 
supplementary  report  presented  by  this  committee  at  the  June  meeting. 

The  Committee  on  the  Presidency,  of  which  Dr.  Griswold  was 
Chairman  and  Miss  Doerschuk  and  Messrs.  Barnard,  Carter,  Emeny , and 
Warner  were  members,  worked  hard  and  steadily  throughout  the  year.  It 
was  assisted  by  two  advisory  committees , a committee  appointed  by  the 
General  Council,  of  which  Professor  L.  E.  Cole  was  Chairman,  and  a com- 
mittee appointed  by  the  Alumni  Association,  of  which  Dr.  Arnaud  C. 
Marts,  ’10,  was  Chairman.  The  committee  found  it  necessary  to  concern 
itself  with  the  problem  of  the  appointments  procedure  of  the  College , 
and  after  unavailing  discussion  with  the  General  Council  Committee  on 
the  Presidency,  and  the  later  unavailing  submission  of  proposed  amend- 
ments to  the  By-Laws  for  consideration  and  suggestion  by  the  General 
Council,  recommended  to  the  Board  the  adoption  of  those  amendments.  As 
noted  above , the  Board  did  adopt  these  amendments  at  its  meeting  of 
May  31 } and  thereafter  received  and  approved  the  report  of  the  com- 
mittee nominating  Mr.  Stevenson  for  the  presidency.  The  committee  was 
then  discharged  with  the  thanks  of  the  Board. 
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II.  Gifts  and  Bequests 

Final  figures  as  to  the  gifts  and  bequests  of  the  year  are 
not  available  at  this  writing:  they  will  be  supplied  in  the  Annual  Re- 

port of  the  Yice  President.  Mention  may  be  made  at  once,  however,  of 
some  of  the  most  notable  gifts  and  bequests  of  the  year. 

The  Alumni  Fund,  to  which  we  have  learned  to  look  with 
steadily  increasing  expectation  and  confidence,  produced  more  than  ever 
before,  the  19*4-6  Fund  yielding  a total  of  nearly  $60,000  for  the  new 
residence  halls.  The  largest  single  item  in  the  total  was  a gift  of 
$7,500  received  from  Mr.  C.  Merwin  Dobyns,  acad  this  gift, 

made  in  honor  of  this  father,  Harvey  Britton  Dobyns,  acad  ,9*+-’96,  vlll 
be  used  to  perfect  and  to  furnish  the  Lounge  in  Burton  Hall. 

Gifts  for  other  purposes  received  through  the  Alumni  Associa- 
tion amounted  to  more  than  $50,000.  Chief  among  them  was  a gift  of 
$11,000  given  by  the  Class  of  1929  as  a Memorial  Fund,  to  be  used  "for 
a coeducational  lounge  in  one  of  the  new  dormitories  for  women." 

The  largest  single  gift  received  during  the  year  was  one  of 
$75  ,000  from  Dr.  Kung,  for  the  re-erection  of  the  Chinese  Temple.  This 
gift  was  conditioned  on  the  availability  of  the  building  for  frequent 
but  not  exclusive  use  by  the  0b erl in-Shansi  Memorial  Association  - a 
condition  which  the  College  will  gladly  meet  - and  upon  the  undertaking 
of  the  raising  by  the  College  and  the  Shansi  Association  of  a fund,  of 
$2,000,000  or  so  for  the  Oberlin  College  Department  of  Far  Eastern 
Studies  and  for  the  development  of  college  work  in  connection  with  the 
Ming  Hsien  School  in  China  - a matter  still  under  consideration  by  the 
special  committee  appointed  by  the  Board  of  Trustees  to  study  the  rela- 
tions of  the  College  and  the  Shansi  Association. 

The  benefactions  of  Mr.  R,  T.  Miller,  Jr.,  which  were  again 
of  the  order  of  $50 ,000 , will  be  devoted  in  part  to  the  Outdoor 
Theatre , and  in  part  to  the  continued  development  of  our  collection  of 
works  of  art  - a collection  which  owes  so  extraordinarily  much  to  Mr. 
Miller ’ s earlier  and  repeated  gifts . 

The  anonymous  donor  whose  conditional  gift  of  $56,718  was  re- 
ported a year  ago  added  $2*4- ,921  to  her  gift  in  the  course  of  the  year. 

Several  members  of  the  Board  of  Trustees  made  substantial  and 
much  appreciated  gifts  to  the  College  in  the  course  of  the  year,  their 
wives  being  associated  with  them,  in  some  instances,  as  joint  donors. 

Mrs.  Frank  Blair  Hanson  most  generously  established  a memori- 
al prize  fund  in  Economics  in  honor  of  her  son,  Frank  Blair  Hanson,  Jr. 
of  the  College  Class  of  19^1,  who  lost  his  life  in  19*+5  in  the  service 
of  his  country. 
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Mr.  Walter  K.  Bailey,  *19.?  renewed  his  welcome  current  gift 
for  the  Lottie  T.  Clarke  Scholarship. 

Gifts  were  received  from  several  alumni  for  the  development 
of  the  Wager  Room  in  the  Library,  and  for  the  Harry  N.  Holmes  Prize 
Fund  for  the  Department  of  Chemistry.  The  latter  Fund  was  also  aug- 
mented by  a $1,000  gift  from  the  Parke  Davis  Company. 

The  Rockefeller  Foundation  sent  in  the  final  installment  of 
its  gift  for  the  purchase  of  books  in  the  Far  Eastern  field  - a gift 
which,  expended  mainly  on  the  advice  of  Assistant  Professor  A.  B.  Cole, 
has  enabled  us  to  develop  greatly  our  library  resources  in  that  field. 

From  the  Government , in  the  course  of  the  year , there  have 
come  as  gifts  several  thousand  maps  - the  total  number  expected  when 
the  gift  is  complete  being  about  50,000.  From  the  Government  also  we 
have  received  considerable  amounts  of  excess  property,  including 
especially  machine  tools,  and  bedding  suitable  for  dormitory  use.  From 
the  Government  stores  of  surplus  property  we  have  received  much  equip- 
ment to  be  used  in  the  Physics  Laboratory,  at  a rate  of  payment  so 
small  that  the  transaction  is  virtually  a gift. 

The  largest  bequests  of  the  year  were  that  of  Althea  R. 
Sherman,  '75,  amounting  to  $28,280  and  founding  the  Mark  B.  and  Sibyl 
Melissa  Sherman  Professorship  in  Zoology;  that  of  Lorenzo  Bennett, 

'7J4—  <75^  amounting  to  $7,9^0  and  continuing  payment  to  the  Endowment 
and  Building  Fund  of  1923  under  the  terms  of  his  will;  and  that  of  Mrs. 
Ella  May  Berger  Chaves,  x *00,  amounting  to  $6,918,  for  the  Adelia  A. 

F.  Johnston  Scholarship  of  the  L.L.S. 
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III . Needs 

Oberlin  College  is  a vital  organism,  and  as  such  it  has  con- 
stant needs,  for  the  maintenance  and  the  development  of  its  vitality. 
Its  capital  structure,  vhich  is  today  sound  and  strong,  needs  and  will 
always  need  reenforcement,  both  in  order  that  we  may  do  still  better 
some  of  the  things  we  are  already  doing,  and  in  order  that  we  may  from 
time  to  time  add  new  activities  that  have  become,  in  the  changing 
world,  most  desirable  expansions  of  the  educational  enterprise.  For 
us,  at  the  moment,  the  most  urgent  need  of  this  type  is  endowment  for 
our  Department  of  Far  Eastern  Studies.  The  Trustees  have  authorized 
the  creation  of  the  Department,  and  its  curriculum  has  been  planned; 
but  we  need  extensive  endowment  to  carry  out  the  plan  - a plan  particu- 
larly appropriate  for  Oberlin,  in  view  of  our  long  special  interest  in 
China.  Other  timely  needs  in  this  general  area  are  the  strengthening 
of  the  Department  of  Political  Science  by  the  addition  of  a professor- 
ship of  International  Organization;  and  the  introduction  of  work  in 
Russian  and  in  the  history  and  culture  of  Russia. 

Oberlin  for  many  decades  has  welcomed  students  from  other 
lands.  The  time  has  come  now  when  the  potential  unity  of  mankind 
should  be  promoted  in  every  possible  way;  mutual  understanding  is  a 
basic  necessity  for  such  promotion;  and  there  is  no  better  means  of  de- 
veloping such  mutual  understanding  than  the  mingling  of  young  people  of 
many  countries  in  a serious  and  idealistic  and  internationally-minded 
educational  centre.  Oberlin  is  wonderfully  well  qualified  to  become 
such  a centre.  I wish  that  we  might  have  in  Oberlin,  every  year,  one 
hundred  students  from  other  lands;  and  that  we  might  send  abroad, 
every  year,  one  hundred  of  our  own  students.  To  make  possible  such  a 
plan,  or  even  a substantial  part  of  it,  would  call  either  for  new  en- 
dowment or  for  large  annual  gifts  or  grants.  And  I wish  that  many, 
many  other  colleges  and  universities  might  develop  similar  plans.  At 
this  particular  moment  in  the  world's  history  I do  not  think  that  there 
is  any  way  in  which  money  could  be  used  to  better  advantage.  If  one 
hundred  thousand  American  students  could  be  sent  abroad  every  year , and 
one  hundred  thousand  students  from  other  lands  could  be  brought  here , 
our  chances  for  a permanent  and  creative  peace  would  be  multiplied  many 
times.  And  the  costs,  though  absolutely  great,  would  be  only  a tiny 
fraction  of  the  costs  of  war. 

The  building  needs  of  the  College  are  so  vast  that  in  the 
mass  they  are  discouraging.  Yet  they  are  such  that  the  provision  of 
any  single  building  is  certain  to  bring  substantial  strengthening  and 
improvement  to  the  whole  enterprise.  We  are  making  a beginning,  but 
only  a beginning,  in  the  building  of  residence  halls  for  men  and  resi- 
dence halls  for  women;  we  must  have  a new  heating  plant  to  take  care 
not  only  of  new  buildings  but  also  of  existing  buildings  which  the 
present  plant  does  not  serve,  or  cannot  serve  much  longer;  and  we 
greatly  need,  for  the  training  of  liberally  educated  scientists,  the 
completion  of  the  Science  Quadrangle --with  its  several  new  units,  which 
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would  be  exceedingly  welcome  even  if  they  should  come  one  by  one,  de- 
voted to  Biology,  Geology  and  Geography,  Psychology,  Mathematics, 
Astronomy,  and  Chemical  Research. 

The  needs  I have  mentioned,  and  others  still  of  only  less 
urgency,  were  set  forth  well  and  in  much  more  detail  in  the  Annual  Re- 
port of  the  Yice  President  for  the  year  . His  list  includes, 

for  instance,  an  addition  to  the  Women's  Gymnasium,  an  addition  to  the 
Hospital,  a Service  Building,  a Library  Building  for  the  Conservatory, 
an  additional  Concert  Hall  for  the  Conservatory,  a Student  Union,  a new 
Oberlin  Inn,  a new  Recitation  Building  (or  buildings  - for  the  Human! - 
ties  and  the  Social  Sciences)  , a Men's  Field  House  and  a Men's  Swimming 
Pool,  and  Faculty  Apartments. 

The  perpetual  need,  which  will  remain  when  all  other  needs 
are  met,  is  the  need  for  keen  intelligence  and  for  unselfish  good  will 
on  the  part  of  all  those  who  have  the  high  privilege  of  participating 
in  any  way  in  the  total  educational  effort  of  Oberlin  College. 
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IT.  The  Work  of  the  President 

The  ending  of  the  war  in  the  Summer  of  1945  brought  with  it 
the  welcome  tasks  of  reconversion,  which  involved  many  special  activi- 
ties, in  and  out  of  Oberlin  - activities  related  mainly  to  the  swiftly 
mounting  tide  of  returning  veterans.  The  Naval  Unit  remained  through 
the  Summer  and  Autumn  Terms,  and  the  oversight  of  the  final  phases  of 
what  was  on  the  whole  a mutually  satisfactory  relationship  took  its 
share  of  time  and  thought.  But  preparation  for  the  veterans  who  re- 
turned in  February,  and  for  those  who  were  seeking  to  return  in  July  or 
October,  1946,  was  in  reality  a huge  task,  which  could  hardly  have  been 
carried  out  except  by  fine  team  work  on  the  part  of  all  the  several  ad- 
ministrative officers  involved.  The  President's  main  work,  in  this 
connection,  was  done  as  Chairman  of  the  Expediting  Committee,  created 
by  the  Trustees  in  December  to  ensure  the  greatest  practicable  speed  in 
the  provision  of  permanent  housing  for  some  200  men.  This  committee 
met  very  frequently  indeed  through  the  Winter  and  Spring,  sometimes 
several  times  a week.  Thanks  to  its  activity,  supported  by  the  Trustee 
Committee  on  Location,  Plans,  and  Construction  of  College  Buildings  and 
by  the  Executive  Committee,  it  proved  possible  to  make  promptly  the 
many  important  decisions  necessary  to  get  the  new  Residence  Hall  for 
Men  under  way.  The  effort  to  secure  adequate  temporary  housing,  while 
handled  chiefly  by  other  officers,  was  shared  by  the  President;  and  he 
served  as  chairman  of  the  "Super  Admissions  Committee,"  which  wrestled 
again  and  again  with  the  problems  created  by  the  tremendous  pressure 
for  admission  and  readmission. 

The  work  of  correspondence  with  men  j.n  service  diminished 
steadily  in  the  course  of  the  year;  but  the  time  thus  released  was  in 
considerable  measure  taken  up  by  calls  - all  of  them  welcome , and  some 
of  them  very  long  - from  returning  service  men. 

Throughout  the  Spring  the  President  served  as  a member  of  a 
committee  appointed  by  Governor  Lausche  to  study  the  problems  posed  by 
the  extreme  pressure  brought  to  bear  upon  the  colleges  and  universities 
of  Ohio  by  the  great  numbers  of  the  returning  veterans . 

An  invitation  from  General  MacArthur  to  visit  Japan  as  a mem- 
ber of  a special  Educational  Commission  took  some  preparatory  thought 
but  in  the  end  could  not  be  accepted. 

Other  special  activities  were  due  to  the  fact  that  the  year 
was  the  President's  last  in  active  service.  He  had  the  pleasure  of 
meeting  with  and  speaking  to  large  gatherings  of  alumni  in  New  York 
Baltimore,  Washington,  Detroit,  Chicago,  Buffalo,  Rochester,  and 
Toledo.  Hie  year's  end,  and  especially  the  Commencement  Season 
brought  many  special  duties,  made  very  pleasant  by  generous  ex- 
pressions of  appreciation  which  will  always  be  cherished  in  memory. 

Special  major  problems  within  the  administrative 


area  were 
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the  question  of  the  admission  standards  of  the  Graduate  School  of 
Theology , to  which  reference  is  made  in  Section  VI  of  this  report,  and 
the  vexed  question  of  the  appointments  procedure  as  handled  by  the  De- 
partmental and  General  Councils.  The  President,  having  said  his  say  on 
this  matter  to  the  College  Council  in  the  late  Spring  of  19V?,  and  be- 
ing hopeful  that  the  Councils  themselves  would  take  corrective  action, 
sought  to  remain  au-dessus  de  la  melee  through  the  year  now  ended,  but 
was  inevitably  drawn  into  the  debate  when  it  came  finally  to  the  Board 
of  Trustees. 

The  President  presided  at  a regional  conference  of  the  World 
Student  Service  Fund  held  in  Cleveland  in  October;  spoke  at  a Sunday 
morning  service  in  October  in  the  Chapel  of  the  University  of  Chicago; 
and  spoke  in  Columbus  in  April  at  the  annual  meeting  of  the  Ohio 
College  Association,  which  took  cognizance  of  his  approaching  retire- 
ment . 


Bis  gradually  matured  and  final  convictions  as  to  the 
national  defense  were  published  in  September  in  the  Annals  of  the 
American  Academy  of  Political  and  Social  Science , under  the  title 
"Wanted:  An  Over-All  Plan  of  National  Defense."  Just  before 

Commencement  a book  containing  several  of  his  talks , essays , and 
chapel  services  of  recent  years  was  published,  under  the  title  Toward 
Unity. 


In  the  course  of  the  year  he  was  elected  President  of  the 
Modern  Language  Association  of  America  for  19^-6;  and  was  made  a 
Director  of  the  Woodrow  Wilson  Foundation. 
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V.  The  Emeriti 


During  the  regular  college  year  Professor  Jaszi  taught  in 
Clark  University , Professor  Lord  in  Scripps  College,  and  Dr.  Moulton  in 
the  University  of  Michigan.  Miss  Sinclair  taught  in  Berea  College  for 
part  of  the  year;  Professor  Stetson  gave  a course  in  Oberlin  College  in 
the  Summer  Term  of  19*^5;  and  Professor  Hubbard  taught  in  the  University 
of  Missouri  in  the  Spring  -of  19*4-6. 

Professor  Stetson' s Bases  of  Phonology  was  published  by  the 
College  late  in  19*4-5.  Compact  as  it  is,  it  embodies  original  and 
mature  conclusions  of  fundamental  importance  for  all  further  studies  in 
phonology.  These  conclusions  could  have  been  reached  only  through  a 
unique  mastery  of  each  of  several  fields : philology , symbolic  logic, 

the  psychology  of  language,  and  physiology  and  physics  as  applied  ex- 
perimentally to  the  exploration  of  the  processes  of  speech. 

Professor  Moore's  History  of  Latin  America  was  published  in 
Buenos  Aires  in  Spanish,  in  19*4-5,  Tor  use  in  Latin  America. 

Professor  Upton's  growing  bibliography  received  a pleasant 
addition  in  his  pamphlet  on  The  Musical  Works  of  William  Henry  Fry  - a 
foretaste  of  a forthcoming  biography. 

More  than  160,000  copies  of  Miss  Fitch's  notable  book,  One  . 
God:  -the  Vays  We  Worship  Him,  had  been  sold  at  last  reports. 

Professor  Gehrkens  conducts  in  Etude  a column  called 
’’Questions  and  Answers." 

Three  Emeriti  died  in  the  course  of  the  year:  Professor 

Fiske  on  October  10,  19*4-5,  Professor  Cowdery  on  January  15,  19^-6,  and 
Professor  Dickinson  ten  days  later. 

Walter  Fiske  came  to  Oberlin  in  1907  as  Professor  of  Practi- 
cal Theology.  His  main  interest  was  in  the  field  of  Religious  Educa- 
tion, and  in  1919  the  words  "and  of  Religious  Education"  were  added  to 
his  title.  From  1908  to  1910  he  served  as  Acting  Dean  of  the  Graduate 
School  of  Theology,  and  from  1910  to  1921  as  its  Junior  Dean.  Since 
his  retirement  he  had  been  living  in  Framingham,  Massachusetts.  He  was 
an  influential  teacher,  a ready  speaker,  and  a prolific  writer.  Among 
his  favorite  themes  were  the  importance  of  growth  in  religious  experi- 
ence, the  problems  of  Christian  family  life  amid  modern  changes,  and 
the  need  for  the  recovery  of  genuine  worship  in  our  day. 

Kirke  Lionel  Cowdery  entered  the  service  of  the  College  in 
1890  as  Tutor  in  French.  His  long  service  extended  to  1931,  when  he 
retired  as  Professor  of  the  French  Language  and  Literature.  His  deep 
love  for  France,  based  on  a deep  knowledge,  manifested  itself'  not  only 
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in  his  teaching  hut  in  many  other  ways.  During  the  first  World.  War  he 
served  in  France  in  the  Foyer  du  Soldat,  and  in  the  Spring  of  1919  was 
Dean  of  the  American  Soldier  Detachment  at  the  University  of  Toulouse. 
During  the  recent  war  he  worked  devotedly  for  the  French  War  Relief  and 
related  causes.  In  these  last  years  he  was  a dear  and  familiar  figure 
in  Oherlin  as  he  moved  quietly  about , always  carrying  his  green  cloth 
hag,  always  ready  with  whimsey  and  with  generosity,  the  embodiment  of 
sunny  gentleness. 

Edward  Dickinson,  our  senior  Emeritus  Professor,  ninety- two 
years  old  at  the  time  of  his  death,  came  to  the  Conservatory  of  Music 
in  1893  as  Instructor  in  Musical  History  and  Pianoforte,  and  in  two 
years  won  his  professorship.  He  was  the  first  full-time  professor  of 
the  History  and  Criticism  of  Music  In  the  United  States.  The  Minute 
adopted  in  his  honor  by  the  General  Faculty  reads  in  part: 

Thousands  of  students  were  his  pupils,  and  the 
wholesome  influence  which  he  exerted  on  the  musical  taste  of 
this  country  was  tremendously  great...  His  writings  on  music 
were  enriched  by  an  intimate  acquaintance  with  literature  and 
fine  arts,  history  and  sociology.  No  finer  texts  came  out  of 
the  first  part  of  this  century  than  his  Music  in  the  History 
of  the  Western  Church  and  The  Study  of  the  History  of  Music. 

In  other  books  he  made  clear  the  danger  of  confounding  appre- 
ciation with  mere  knowledge.  He  worshipped  beauty,  and  in  a 
genuinely  creative  way  as  scholar,  teacher,  and  friend  he 
made  clear  to  others  the  vision  of  beauty  which  he  himself 
had  so  richly  experienced. 
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YI . The  Faculty  and  Administrative  Staff 


Personnel 

As  of  July  1 Professor  Nichols  and  Assistant  Professors  A.  B. 
Cole  and  Kurtz  returned  after  leave  of  absences  and  leave  of  absence 
began  for  Assistant  Professor  0.  C.  Jones  and  for 'Miss*  Carkin. 

The  following  were  promoted  in  rank:  Associate  Professors 

Howe  and  Marion  L.  Sims  to  full  professorships;  Assistant  Professors 
Lera  B.  Curtis , Hungate , Jessie  B.  Trefethen,  and  Weaver  to  associate 
professorships;  arid  Mr.  Stumm,  Miss  Ladd , and  Miss  Lewis  to  assistant 
professorships . 

The  following  were  added  to  the  faculty: 

James  Arthur  Campbell,  Assistant  Professor  of  Chemistry 

George  Arnold  Chapman,  Instructor  in  Romance  Languages 

Ellen  Hulda  Elisabeth  Johnson,  Instructor  in  Fine  Arts 

Mrs.  Janina  Gdulewicz  Adamczyk,  Visiting  Lecturer  in 
Sociology 

Raymond  Adrien  de  Roover,  Visiting  Lecturer  in 
Economics 

George  Peter  Michaelides,  Visiting  Lecturer  in  Church 
History 

Murrow  William  Schwinn,  Visiting  Lecturer  in  Physics 

William  Harvey  Tenney,  Visiting  Lecturer  in  English 

The  brief  service  of  Miss  Smither  terminated  as  of  July  5. 

As  of  August  31 } the  services  of  the  following  terminated 
through  retirement,  resignation  or  expiration  of  temporary  appointment 
Professors  Holmes  and  Gertrude  E.  Moulton;  Mr.  Wirkler;  Associate  Pro- 
fessor Lockwood;  Mrs.  Hatch;  Messrs.  Bishop,  McCulloch,  Michaelides, 
and  Tenney;  Mrs.  Miller;  and  Mrs.  Adamczyk. 

As  of  September  1,  the  following  were  added  to  the  faculty: 

Robert  Rutherford  Barr,  Assistant  Secretary 

Paul  Alfred  Francis  Walter,  Jr.  , Visiting  Lecturer 
in  Sociology 

As  of  October  31>  the  services  of  the  following  terminated 
through  expiration  of  temporary  appointment:  Messrs.  Bradley,  Diehl, 

Saloutos,  and  Walter. 

As  of  November  1,  Mr.  Dann  returned  after  leave  of  absence; 
leave  of  absence  began  for  Professor  Buckler  and  Assistant  Professor 


18 


Kinsey;  and  the  following  were  added  to  the  staff: 

Samuel  Thompson  Burns , Professor  of  Music  Education 

Yi-Pao  Mei  , Visiting  Professor  of  History 

Helen  Louise  Merson,  Assistant  Professor  of  Physical 
Education 

Mrs.  Marva  Hough  Notestine,  Assistant  Professor  of 
Physical  Education 

William  Dean  Holdeman,  Assistant  Director  of 
Admissions  and  Veterans’  Counselor 

Walter  Frederick  Naumann , Instructor  in  Romance 
Languages 

Grace  Seiler,  Visiting  Lecturer  in  English 

Mr.  Gibson  resigned  as  of  December  7i  and-  as  of  December  30, 
President  Mei's  visit  came  to  an  end. 

As  of  Fehruary  28,  the  services  of  the  following  terminated 
through  resignation  or  expiration  of  temporary  appointment:  Messrs. 

Cramer,  Dane,  and  Schwinn;  and  Mrs.  Frost,  Mrs.  Smyth,  and  Miss  Seiler. 

As  of  March  1,  Professor  Buckler,  Assistant  Professors  Arlt, 
Finan,  Kinsey  and  Mr.  Hoover  returned  after  leave  of  absence,  Mr.  Finan 
becoming  Associate  Professor  on  his  return;  leave  of  absence  began  for 
Professor  Craig;  and  Richard  Elliot  Roberts  was  added  to  the  staff  as 
Instructor  in  Pianoforte. 

As  of  April  1,  Llewelyn  Arnold  Owen  was  added  to  the  staff  as 
Associate  Professor  of  Practical  Theology  and  Human  Relations. 

As  of  June  30,  the  services  of  the  following  terminated 
through  expiration  of  temporary  appointment:  Assistant  Professors 

Claire  Coci  and  Renshaw;  Messrs.  Barlow,  Keefe  and  Roberts;  Mrs. 
Battershall  (Miss  Schobinger)  and  Mrs.  Notestine;  and  Misses  Carkin, 
Harland,  Jacobson,  and  Vardell. 

Dr.  Mei,  a graduate  of  Oberlin  in  the  Class  of  192^,  now  Act- 
ing President  of  Yenching  University,  was  particularly  welcome  as  a 
member  of  the  faculty  for  the  months  of  November  and  December.  He  took 
over,  for  those  two  months,  our  regular  course  on  Modern  Far  Eastern 
History;  gave  a series  of  eight  public  lectures  on  China  Today;  and 
made  himself  a most  welcome  member  of  the  college  community. 

Professor  Craig,  who  had  served  for  several  years  as  a member 
of  a committee  of  scholars  engaged,  under  the  auspices  of  the  Inter- 
national Council  of  Religious  Education,  in  the  revision  of  the 
American  Standard  Version  of  the  New  Testament,  was  given  leave  of  ab- 
sence for  the  second  semester,  at  the  request  of  the  International 
Council,  in  order  that  he  might  bring  the  Revised  Standard  Version  - 
published  in  February  - to  the  attention  of  church  groups  in  many  parts 
of  the  United  States. 
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The  appointment  of  Mr.  Holdeman  as  Veterans'  Counselor  was 
occasioned  by  the  prospect  that  veterans  would  return  in  very  large 
numbers , and  would  need  special  advice  with  reference  to  their  Govern- 
ment relationships  and  other  matters.  As  things  turned  out,  the 
presence  of  such  a counselor  proved  to  be  absolutely  indispensable. 


Publications 


A typewritten  list  of  the  main  publications  of  the  faculty 
printed  during  the  college  year  1945 -46  will  be  loaned  to  any  member  of 
the  Board  of  Trustees  who  may  desire  to  see  it. 


Faculty  Actions 
The  General  Faculty 

Early  in  1942  the  College  had  adopted  a three-term  program, 
primarily  for  the  sake  of  men  who  were  expecting  to  be  drafted  and 
wanted  as  much  college  experience  as  possible  before  they  left.  On 
December  1 , 1942 , having  in  mind  the.  immediate  morale  of  the  Oberlin 
men  in  service , and  knowing  their  desire  to  return  to  Oberlin  and 
finish  their  work  as  soon  as  possible , the  General  Faculty  voted  to 
continue  the  accelerated  program  for  at  least  two  years  after  the  war  - 
a vote  which , if  strictly  interpreted , would  have  meant  continuation  of 
the  program  through  the  summer  of  I9V7 . But  our  experience  with  the 
accelerated  program  has  convinced  us  that  it  was  educationally  un- 
sound: that  it  put  too  much  of  a strain  on  the  student  who  stayed  in 

college  all  the  year  round,  and  gave  no  chance  for  the  gradual  uncon- 
scious absorption  which  is  a highly  essential  part  of  the  educational 
process;  that  it  was  too  hard  on  those  teachers  who  taught  continuously 
all  the  year  round  (the  need  for  such  teaching,  however,  has  now 
passed) ; that  it  deprived  the  Winter  and  Spring  Terms  of  their  norms] 
vacation  breathing  spaces;  and  that  it  wasted  time  for  the  great 
majority  of  our  women  students,  since  they  - except  for  the  very  few 
who  came  in  the  Summer  - were  out  of  school  for  four  months,  from  the 
end  of  June  to  the  first  of  November.  The  General  Faculty  accordingly 
voted,  on  December  11,  to  start  the  return  to  a normal  program,  by  re- 
ducing the  length  of  the  Summer  Term  of  1946  from  16  weeks  to  12  weeks, 
and  beginning  the  Fall  Semester  on  the  first  of  October  rather  than  the 
first  of  November.  Students  carrying  a normal  schedule  for  the  12 -week 
Summer  Term  can  earn  12  semester-hours  of  credit,  which  is  satisfactory 
in  most  cases.  Individual  students  who  need  the  extra  three  or  four 
hours  they  could  earn  in  a 16-week  term  are  to  be  enabled  to  earn  them 
by  taking  specially  authorized  reading  courses. 

On  December  11,  also,  the  General  Faculty  adopted  a new  code 
of  regulations  governing  faculty  recognition  of  student  organizations. 
The  central  paragraphs  of  the  new  code  are  as  follows: 
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All . group s seeking  recognition  must  sutmit  their 
request  in  writing  to  the  Committee  on  Student  Organizations 
before  the  end  of  the  Winter  Term  (or  First  Semester)  of  the 
college  year  during  which  they  propose  to  begin  their  activi- 
ties. The  request  must  be  accompanied  by  a copy  of  the' pro- 
posed constitution  and  a list  of  prospective  members.  The 
committee  will  decide  on  the  basis  of  this  evidence  whether 
or  not  to  recommend  to  the  G-eneral  Faculty  that  the  group  be 
granted  recognition.  However , any  adverse  decision  on  the 
committee's  part  regarding  an  application  will  be  considered 
as  final  only  after  conference  with  the  Student  Council. 

Any  group  whose  program  includes  as  part  but  not 
&11  of  its  activities  the  publication  of  any  type  of  litera- 
ture intended  for  distribution  beyond  the  limits  of  its  own 
membership  must  make  application  to  the  Committee  on  Student 
Publications.  On  receipt  of  notice  of  favorable  action  from 
the  Committee  on  Student  Publications , the  Committee  on  Stu- 
dent Organizations  will  follow  the  procedure  required  for 
other  organizations. 

Any  group  formed  for  the  exclusive  purpose  of  pub- 
lishing a periodical  will  make  application  to  the  Committee 
on  Student  Publications , which  will  report  its  recommendation 
directly  to  the  General  Faculty. 


The  College  Faculty 

After  nearly  two  years  of  study,  under  the  chairmanship  of 
Dean  Wittke , the  College  Committee  on  Post-War  Problems  reported  its 
recommendations  in  a series  of  faculty  meetings  held  during  the  Winter 
Term.  The  report,  as  finally  adopted  on  January  29,  will  be  made  avail- 
able as  soon  as  editing  and  printing  can  be  completed. 

The  committee's  review  of  Oberlin  practice  since  the  last 
general  revision  of  the  curriculum  in  1929,  and  of  recent  educational 
trends  throughout  the  country,  led  to  a reaffirmation  of  faith  in  the 
basic  aims  and  curricular  requirements  of  the  College.  If  the  recom- 
mended changes  seem  to  be  comparatively  few,  the  main  reason  is  that 
Oberlin  had  already  substituted  for  a free  elective  system  a curricu- 
lum which  gives  every  student  an  introduction  to  the  main  fields  of 
human  experience,  and  some  integration  among  the  several  disciplines, 
as  well  as  a major  field  of  concentration. 

Among  the  specific  recommendations  of  the  report  (some  of 
which  had  been  approved  in  advance  of  action  on  the  report  as  a whole) 
are  the  following:  (l)  the  "Fifth  Year  Plan"  for  service  men; 

(2)  special  machinery  for  accrediting  academic  training  received  while 
in  service;  (3)  modification  of  the  foreign  language  requirement; 

(4)  plans  for  experimentation  with  new  methods  for  teaching  foreign 
languages  and  literature;  (5)  plans  for  a German  House  and  a Spanish 
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House;  (6)  equipment  of  a central  laboratory  for  the  language,  music, 
psychology  and  public  speaking  departments;  (7)  the  addition  of  a six- 
hour  requirement  in  literature  for  graduation;  (8)  a change  in  the  con- 
tent of  the  requirement  in  philosophy;  (9)  a change  in  the  requirement 
in  physical  education  for  men,  to  meet  specific  needs  as  determined  by 
tests  for  skills  and  physical  fitness;  (10)  the  reintroduction  of  in- 
struction in  sex  hygiene  in  the  Departments  of  Physical  Education; 

(ll)  experiments  in  reorganizing  and  integrating  the  offerings  of  the 
Divisions  of  the  Natural  Sciences  and  of  the  Humanities,  including 
possible  basic  introductory  courses  and  "capstone  courses";  (12)  the 
pooling  of  instructional  equipment  and  apparatus  usable  in  the  work  of 
two  or  more  departments;  (13)  the  development  of  instruction  in  public 
speaking  and  dramatics;  (l4)  the  development  of  instruction  in  Oriental 
studies,  with  plans  for  a composite  major  in  this  field;  (15)  the  in- 
troduction of  instruction  in  the  Russian  language  and  civilization;  and 
(l6)  the  employment  of  emeriti  as  teachers  under  certain  specified  con- 
ditions . 


Many  of  the  issues  raised  in  the  committee’s  report  will  con- 
tinue to  be  subjects  of  discussion  and  report  by  the  faculty,  by 
special  faculty  committees,  or  by  faculty- student  committees. 

On  March  12  the  College  Faculty,  implementing  one  of  the 
recommendations  of  its  Post-War  Committee,  adopted  a plan  for  a Com- 
posite Major  in  Oriental  Studies,  listing  as  appropriate  for  such  a 
major  the  following  courses--of  which  those  which  are  starred  are  al- 
ready offered,  either  in  the  College  of  Arts  and  Sciences  or  in  the 
Graduate  School  of  Theology  (courses  having  a single  number  are  semes- 
ter courses,  and  those  having  two  numbers  are  .two-semester  courses): 

1,2.  History  of  Asiatic  Civilizations 
3.  Physical  Geography  of  Asia 
k.  Human  Geography  of  Asia 
5,6.  Survey  of  Asiatic  Art 
*7.  History  of  Non-Christian  Religions 
8,9.  Chinese  Language 
10,11-  Chinese  Language  (advanced  course) 

12.  Studies  in  Chinese  Literature 
13 • Chinese  Literature  in  Translation 
Ik.  Japanese  Literature  in  Translation 
*15-  Chinese  History  and  Culture 
*16.  Japanese  History  and  Culture 
*17*  History  of  Far  Eastern  International 
Relations 

18.  Contemporary  Problems  of  International 
Relations  in  the  Far  East 
19-  Comparative  Government  in  the  Far  East 
*20.  Buddhism 

*21.  Modem  Movements  in  China 
*22.  Modern  Movements  in  Japan 

On  March  19  the  College  Faculty , implementing  another  of  the 
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recommendations  of  its  Post-War  Committee,  adopted  the  following  state- 
ment with  regard  to  foreign  language  requirements: 

It  is  desirable  that  students  should  present  for 
entrance  to  college  at  least  two  years  in  each  of  two  foreign 
languages,  and  two  years  or  more  of  mathematics. 

To  secure  continuity  between  secondary  school  and 
college  work,  the  entrance  and  graduation  requirements  in 
each  of  these  two  fields  are  expressed  as  combined  require- 
ments . 


In  the  foreign  languages  the  combined  entrance  and 
graduation  requirements  consist  of  three  years  in  some  one 
language,  either  ancient  or  modern,  and  two  years  in  another 
language.  At  least  one  year  of  this  work  must  be  taken  in 
college . 


The  elementary  college  course  in  a language  is  an 
intensive  five-hour  two-semester  course  and  is  counted  as  the 
equivalent  of  two  years  of  high  school  work  in  meeting  the 
requirement . 


The  Faculty  of  the  Graduate  School  of  Theology 

Through  much  of  the  year  the  President  and  the  other  members 
of  the  Faculty  of  the  Graduate  School  of  Theology  wrestled  with  the 
problem  of  raising  admission  standards.  The  resulting  new  statement  as 
to  admission  requirements,  as  finally  adopted,  is  as  follows: 

Admission  Requirements 
I 

1.  We  are  unanimously  concerned  to  set  and  to  main- 
tain a higher  standard  of  excellence  for  the  Christian  minis- 
try, both  spiritual  and  intellectual,  than  that  now  generally 
prevailing  in  the  churches;  and  we  pledge  ourselves  to  do  all 
that  we  possibly  can  to  that  end  - partly  by  independent  ac- 
tion, and  partly  by  joint  action  with  other  theological 
schools . 


2.  Part  of  the  action  necessary  to  raise  standards 
lies  in  the  field  of  recruiting.  In  order  that  the  best  may 
be  selected,  the  best  must  be  persuaded  to  offer  themselves. 
Much  work  needs  to  be  done  to  present  the  claims  of  the 
Christian  ministry  to  the  best  students,  beginning  at  the 
high  school  level  and  running  through  college.  We  intend  as 
a school  to  devote  more  time  to  such  recruiting  activities , 
partly  on  our  own  and  partly  in  collaboration  with  other 
seminaries.  It  would  be  reasonable  to  budget  a more  adequate 
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expense  account  in  support  of  such  recruiting,  one  that 
would  he  proportionally  comparable  to  the  amount  spent  by 
Oberlin  College  in  making  contacts  with  prospective  Freshmen. 

3.  The  School  of  Theology  is  a theological  college, 
not  a theological  university.  However  its  standards  of  ad- 
mission must  not  be  less  exacting  than  those  of  the  foremost 
theological  universities.  We  propose  that  at  regular  inter- 
vals our  practice  be  compared  with  the  actual  practices  of 
Union  Seminary  and  Yale  Divinity  School  that  our  standards 
may  be  kept  at  least  as  high  as  those  in  operation  there. 

II 

Each  B.D.  Class  shall  be  limited  to  the  25  most 
promising  candidates.  Wives  of  students,  and  ministers  sta- 
tioned within  commuting  radius  of  Oberlin  may  be  admitted  in 
excess  of  this  quota  if  they  meet  the  usual  requirements. 

The  procedure  of  admission  shall  be  as  follows: 

(a)  The  applicant  shall  submit  a full  statement  of 
his  experience  and  of  his  reasons  for  desiring  to  become  a 
candidate  for  the  B.D.  degree. 

(b)  Inquiries  as  to  his  qualifications  shall  be 
addressed  to  his  pastor,  the  persons  named  by  him  as  refer- 
ences, the  president  or  the  academic  dean,  and  the  dean  of 
men  of  his  college,  and  the  professor  with  whom  he  has  done 
his  major  undergraduate  work. 

(c)  Whenever  possible  a personal  interview  shall  be 
arranged  with  an  applicant  by  a member  of  the  Admissions  Com- 
mittee or  by  another  member  of  the  Faculty,  or  by  a graduate 
of  the  School  of  Theology.  A report  of  such  interview  shall 
become  a part  of  the  applicant's  file. 

(d)  When  an  application  is  completed,  the  appli- 
cant may  be  admitted  by  the  Dean's  office  as  a matter  of 
routine 


(l)  If  his  credentials  leave  no  reasonable 
doubt  as  to  his  spiritual  and  personal  fitness  for  the 
ministry:  and 


(2)  If  he  stands  in  the  upper  half  of  his  class 
in  a class  A or  class  B college  or  in  the  upper  quarter  of 
his  class  in  a class  C college  whose  graduates  have  been 
accepted  for  graduate  study  in  colleges  or  universities  of 
the  A class.  An  applicant  whose  relative  class  standing  is 
not  reported  by  his  registrar  shall  be  regarded  as  standing 
in  the  upper  half  of  his  class  if  his  percentile  average  is 
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80  or  better , and  as  standing  in  the  upper  quarter  of  his 

class  (in  a C college)  if  his  percentile  average  is  83.5  or 
better . 


(e)  Within  the  quota  for  the  entering  class  the 
Admissions  Committee  may  accept  by  a unanimous  vote  appli- 
cants who  have  stood  in  the  lower  half  of  the  class  in  A or  B 
colleges  or  the  second  quarter  in  C colleges , provided  that 
in  any  given  three  years  not  more  than  one-third  of  those 
accepted  will  be  from  this  group.  No  applicant  shall  be  ad- 
mitted whose  record  does  not  indicate  probable  fitness  for 
the  ministry. 

(f)  All  applicants  accepted  from  class  C colleges 
shall  be  admitted  on  probation.  Probation  shall  be  lifted 
when  the  applicant  has  proved  his  ability  to  meet  our 
standards  of  class  work.  If  favorable  action  is  not  taken  by 
the  faculty  by  the  close  of  his  second  semester  the  student 
shall  not  be  allowed  further  enrollment. 


The  G-eneral  Council 


As  noted  in  Section  I of  this  report,  the  General  Council  in 
May  considered  the  question  of  appointments  procedure,  but  without  ac- 
tion other  than  the  adoption  of  a resolution  requesting  the  Trustees  to 
defer  action- -a  request  which  the  Trustees  found  it  impossible  to 
accept;  and  in  June  adopted  a resolution  requesting  the  Trustees  to 
provide  means  for  informal  Trustee-Faculty  conf erence--a  request  which 
the  Trustees  were  very  glad  to  accept. 


"The  World  Today" 

In  my  report  for  1943-44  mention  was  made  of  a very  success- 
ful series  of  brief  public  illustrated  summaries  of  the  war  news,  given 
at  noon  in  Finney  Chapel,  originally  three  times  a week.  This  series, 
very  ably  directed  by  Dr.  R.  M.  Shaw,  was  continued  on  a weekly  basis 
through  June,  1945,  but  was  then  discontinued.  Last  Winter,  however, 
students  expressed  a desire  for  the  introduction  of  a similar  series  of 
purely  informative  summaries  of  major  current  national  and  internation- 
al developments.  A weekly  series  of  such  summaries,  under  the  general 
title  of  "The  World  Today,"  was  therefore  maintained  during  the  Spring 
Term.  The  new  series  was  again  directed  ably  and  successfully  by  Dr. 
Shaw. 


The  Committee  on  Atomic  Energy 

The  Faculty-Student  Committee  on  Atomic  Energy,  authorized  by 
the  General  Faculty  In  November,  on  the  initiative  of  the  President, 
worked  hard  and  well  throughout  the  year  under  the  joint  chairmanship 
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of  Professor  Steiner  and  A.  S.  Friedman , '46.  Two  lecturers  were 
"brought  to  the  campus  under  the  auspices  of  this  committee:  Dr. 

William  E.  Hocking,  who  spoke  on  February  4 on  "The  Control  of  Atomic 
Energy:  Religious  Aspects  of  the  Problem/'  and  Professor  Farrington 

Daniels,  who  spoke  on  March  25  on  "Atomic  Power  and  its  Implications . " 

On  February  4 the  committee  issued  a brief  preliminary 
printed  report , which  was  made  available  to  all  members  of  the  student 
body.  This  report  consisted  of  two  sub-committee  reports,  the  first  on 
Science  and  Technology,  the  second  on  Policy  and  Legislation. 

The  final  report  of  the  committee,  a mimeographed  document  of 
about  20  pages,  was  issued  on  June  12.  The  first  of  its  two  parts 
deals  with  "Technological  Problems  of  the  Development  of  Atomic  Energy 
for  Constructive  Use"  and  the  second  with  "The  International  and 
Domestic  Political  Control  of  Atomic  Energy."  Copies  of  the  report 
were  sent  immediately  to  all  Ohio  members  of  the  House  of  Representa- 
tives , and  to  other  Representatives  concerned  with  the  problem  by  vir- 
tue of  membership  on  certain  committees.  The  report  seems  to  the 
President  to  be  a very  notable  document  in  itself , and  a very  notable 
Instance  of  what  can  be  done  in  the  field  of  serious  educational 
faculty- student  cooperation. 
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YII . The  Students 


Enrolment 


The  student  enrolment  for  the  year,  hy  Terms,  was  as  follows: 


Men  Women  Total 

The  Summer  Term,  1945 

Civilian  Students: 


The 

College  of  Arts  and  Sciences  . . . 

...  91 

66 

157 

The 

Graduate  School  of  Theology  . . . 

...  62* 

2 

64* 

The 

Conservatory  of  Music  

Totals  

89 

157 

109 

330* 

The  Naval  Unit: 


Apprentice  Seamen  142** 

Privates 147 

Totals 289** 


142** 

147 

289** 


Grand  Totals 462  157 

The  Winter  Term,  1945-46 

Civilian  Students: 


The  College  of  Arts  and  Sciences 239  730 

The  Graduate  School  of  Theology 71*  7 

The  Conservatory  of  Music 54  288 

Totals 3&+  1,025 

The  Naval  Unit: 

Apprentice  Seamen 172** 

Privates jb 

Totals 266** 


Grand  Totals 630  1,025 


619 


969 

78* 

342 

uw 


172** 

9k 

265** 


1,655 


* Also  enrolled  in  the  Graduate  School  of  Theology  were  two  men  in- 
cluded in  the  Naval  Unit. 

**  Includes  two  men  enrolled  in  the  Graduate  School  of  Theology. 
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The 

The 

The 


The  Spring  Term,  19^6 

College  of  Arts  and  Sciences  

Graduate  School  of  Theology  

Conservatory  of  Music  

Totals  


Men 

Women 

Total 

4l8 

715 

1,133 

69 

8 

77 

108 

270 

378 

595 

993 
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The  Keturn  of  the  Veterans 


The  most  interesting  single  feature  of  the  life  of  the 
College  in  the  year  under  review  was  the  return  of  the  veterans.  Only 

13  were  here  in  the  Summer  Term;  hut  the  number  rose  to  112  in  the  Win- 

ter Term,  and  to  363  in  the  Spring  Term.  Of  the  363,  218  had  been  en- 
rolled in  Oberlin  College  as  civilian  students  before  entering  military 
service;  3I  had  been  here  only  as  members  of  the  Naval  Unit;  and  111 
had  had  no  previous  college  work,  or  had  transferred  to  Oberlin  from 

other  colleges.  Of  the  112  who  were  here  in  the  Winter  2k  were  married; 

and  of  the  363  who  were  here  in  the  Spring  'jk  were  married. 

They  represented,  naturally,  all  branches  of  the  service,  and 
all  ranks  from  private  to  major  and  from  apprentice  seaman  to 
lieutenant.  A globe  dotted  with  stars  for  the  scenes  of  their  service 
activities  would  have  shown  a multitude  of  stars  upon  all  its  conti- 
nents and  upon  innumerable  islands. 

During  the  Winter  Term  we  were  able  to  house  our  unmarried 
veterans  in  buildings  not  occupied,  or  not  fully  occupied,  by  the  Naval 
Unit;  but  the  added  numbers  who  returned  for  the  Spring  Term  could  not 
have  been  housed  unless  the  Naval  Unit  had  left.  The  Men's  Building, 
Noah  Hall,  and  the  Quadrangle  came  again  wholly  into  civilian  use. 

The  housing  problem  for  the  married  veterans  was  difficult 
even  for  the  Winter  Term,  when  it  was  met  in  part  by  use  of  all 
possible  apartments  in  the  village , and  in  part  by  changing  over  into 
apartments  some  of  the  smaller  houses  owned  by  the  College  and  used 
previously  for  single  men.  Even  these  accommodations  would  not  have 
sufficed  for  the  Spring  Term:  fortunately  the  Government  provided  us, 

under  the  Lanham  Act , with  50  trailers , which  seem  to  have  proved  very 
acceptable  to  the  couples  who  occupied  them.  Baby-carriages  were  added 
to  the  list  of  familiar  campus  vehicles. 

While  many  of  the  veterans  found  the  academic  going  very 
tough  for  the  first  month  or  so  - following  absences  of  two  or  three  or 
four  years  - their  greater  maturity  and  stronger  motivation  enabled 
them,  in  most  cases,  to  win  through,  and,  in  the  great  majority  of 
cases,  to  do  much  better  work  than  they  had  done  before  they  left  to 
enter  the  service. 

Many  of  them  have  come  in  to  talk  with  the  President,  whose 
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general  inference  is  that  these  men  - in  part  because  of  their  early- 
home  experience , in  part  because  of  the  college  experience  they  had 
here  before  they  left  - survived  the  war  not  only  without  deteriora- 
tion ; but  with  a notable  gain  not  only  in  knowledge  but  in  essential 
manhood. 


They  certainly  raised  the  general  tone  of  undergraduate 
morale  - which  had  suffered  seriously,  during  the  war,  from  the  lack  of 
normal  upper-class  civilian  male  leadership  - from  the  moment  of  their 
return  in  November.  They  took  their  places  naturally  and  effectively 
in  various  campus  activities  and  enterprises,  and  gave  them  good  direc- 
tion. 


Student  Giving 

The  Consolidated  Relief  Drive , carried  on  through  the  year 
under  the  chairmanship  of  Barbara  S.  Bradley,  '47  (a  granddaughter  of 
Dr.  Dan  Bradley),  yielded  about  $10,000,  which  was  distributed  among 
nine  worthy  organizations. 

For  the  last  five  years,  on  student  initiative,  the  cost  of 
the  Tuesday  evening  meal  in  the  dining  halls  has  been  so  reduced  as  to 
save  five  cents  per  person,  and  the  savings  have  been  given  to  the 
American  Friends  Service  Committee.  Last  Autumn  a Committee  of  the 
Forum  Board  - led  by  veterans  - started  a campaign  to  double  the 
savings  by  doubling  the  amount  of  reduction  in  cost.  The  Committee  on 
Residences  and  Dining  Halls  ruled  that  this  could  not  be  done  unless  it 
should  be  supported  by  a vote  of  80$  of  the  entire  student  body.  The 
students  said  this  was  impossible;  protested  violently;  and  got  out  a 
favorable  vote  of  89-2 °/o  of  the  student  body!  The  resulting  savings 
amounted  to  about  $2  ,500 . 


The  Y.M.C.A. 


The  Y.M.C.A.  took  on  a new  lease  of  life  with  the  return  of 
the  veterans  and  with  the  appointment  of  Mr.  W.  Robert  Rankin,  a former 
Army  Chaplain,  as  full-time  Secretary. 


The  Forum  Conference  on  the  TJN0 


The  main  student  enterprise  of  the  year  was  a pair  of  con- 
ferences on  the  United  Nations  Organization,  sponsored  by  the  Forum 
Board,  under  the  able  chairmanship  of  Barbara  Mayer,  '46.  The  coming 
conferences  were  brought  to  the  attention  of  the  student  body  early  in 
April  through  an  excellent  supplement  to  one  of  the  regular  issues  of 
the  Review.  Each  of  the  conferences  was  a two-day  affair,  held  on  a 
Thursday  and  a Friday;  in  each  case  several  able  speakers  were  brought 
to  the  campus  and  gave  formal  addresses,  followed  by  question  periods; 
in  each  case  an  informal  luncheon  was  given  for  the  speakers,  members 
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of  the  Forum  Board,  and  their  faculty  advisers;  in  each  case  informal 
discussion  groups  were  led  hy  the  speakers;  and  in  each  case  the  con- 
ference ended  with  a symposium  in  which  the  speakers  and  members  of  t e 

audience  took  part. 


The  subject  of  the  first  conference,  held  on  April  25  and  26, 
was  "Economics  and  the  UN";  and  the  guest  speakers  and  their  topics 
were  as  follows: 


Norman  Buchanan,  "Reconstruction  of  the  War-Torn  Countries" 
Friedrich  Lutz , "Current  International  Monetary  Problems 
Leroy  Stinebower,  "Barriers  to  International  Trade,"  and 
"The  Economic  and  Social  Council" 

Corwin  D.  Edwards,  "Cartels  and  the  Future  of  International 

Trade" 


The  subject  of  the  second  conference,  held  on  May  2 and  3, 
was  "Politics  and  the  UN";  and  the  guest  speakers  and  their  topics  were 
as  follows: 


Francis  Wilcox,  'UN  in  Operation" 

Nathaniel  Peffer,  "Can  the  UN  Solve  the  Problems  of  Colonial 
and  Dependent  Areas?" 

Grayson  Kirk,  "Political  Implications  of  Atomic  Power" 
Several  faculty  members  and  students  came  from  other  Ohio 

Colleges . 


The  conferences  were  financed  in  large  part  by  means  of  a 
gift  from  a member  of  the  Board  of  Trustees. 


Athletics 


The  athletic  policy  of  the  College  is  based  upon  an  intra- 
mural program  in  which,  In  normal  times,  as  many  as  90$>  of  the  under- 
graduate men  take  part,  and  an  intercollegiate  program,  in  which, 
thanks  to  the  maintenance  of  teams  in  ten  intercollegiate  sports , near- 
ly half  of  the  undergraduate  men  take  part. 

The  presence  of  the  Naval  Unit  for  the  last  three  years  has 
enable!  ns  to  keep  the  intercollegiate  program  on  a very  successful 
level.  This  was  particularly  true  in  the  Autumn  of  1945,  when  the 
football  team  won  all  its  games,  being  one  of  eight  college  teams  in 
the  country  to  compile  a perfect -record.  The  basketball  and  swimming 
seasons  were  also  very  successful.  The  baseball  season  was  notable 
chiefly  for  the  length  - probably  an  intercollegiate  record  - of  a game 
played  with  the  University  of  Toledo , which  went  18  innings  before 
Oberlin  finally  won. 
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VIII . The  Alumni 


Officers  of  the  Alumni  Association 


Since  the  reorganization  of  the  Alumni  Association,  described 
in  my  previous  report , was  in  process  at  the  beginning  of  the  year,  the 
then  officers  remained  in  office  until  November,  when  the  new  Alumni 
Board  elected,  as  their  successors,  Robert  D.  Bisher,  '26,  President; 
Mrs.  Mary  Gerrish  Seiberling,  ' 18,  Vice  President;  and  Bernard  L. 
Gladieux,  '30,  Treasurer. 

Mrs.  Mary  Wright  Bisk,  '28,  having  resigned  as  Assistant 
Alumni  Secretary,  Miss  Martha  E.  Loomis,  '44,  was  appointed  in  her 
stead. 


The  New  Alumni  Governing  Bodies 

The  three  new  alumni  governing  bodies,  the  Alumni  Board,  the 
Council  of  Class  Presidents,  and  the  Council  of  Alumni  Clubs,  met 
happily  and  functioned  successfully  in  the  course  of  the  year. 

The  two  Councils  met  in  Oberlin,  at  the  invitation  of  the 
College,  on  October  20  and  21.  Eighty-eight  members  of  the  Councils 
were  present.  All  but  three  of  the  Classes  from  1890  through  1945 
were  represented;  and  of  the  44  local  alumni  clubs  31  were  represented. 
The  Council  of  Class  Presidents  recommended  to  the  Alumni  Board  that  an 
all-class  reunion  be  held  in  June,  1946,  and  that  the  Board  request  the 
Trustees  of  the  College  to  undertake  at  once  a dormitory  building  pro- 
gram to  provide  adequate  modern  dormitories  for  all  students.  The 
Council  of  Alumni  Clubs  devoted  its  time  to  the  discussion  of  ways  and 
means  of  making  the  meetings  of  local  chapters  more  valuable  and  more 
attractive . 

The  Alumni  Board,  meeting  for  the  first  time  on  November  10, 
elected  new  officers , as  noted  above , and  endorsed  both  the  recommenda- 
tions of  the  Council  of  Class  Presidents.  The  Board  met  again  at 
Commencement  time,  when  it  had  a business  session,  and  a joint  dinner 
with  the  Trustees  of  the  College. 


The  Alumni  Bund 


The  Alumni  Bund  of  1945,  under  the  chairmanship  of  Walter  K. 
Bailey,  '19,  closed  on  August  31,  1945,  with  a record  total  of  $44,829. 
These  figures  cover  receipts  for  a period  of  twelve  months. 

The  Alumni  Bund  of  1946,  also  under  the  chairmanship  of  Mr. 
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Bailey,  and.  covering  only  a seven-month  period , yielded  a total  of 
$58,890,  all  given  for  the  new  residence  halls.  Other  gifts  receive 
through  the  Association  in  the  course  of  the  year  amounted  to 


Alumni  Meetings  and  Reunions 

Sixty-seven  meetings  of  local  chapters  of  the  Alumni  Associa- 
tion were  held  in  the  course  of  the  year.  Eight  were  attended  hy  the 
President , nine  hy  the  Vice  President , seventeen  hy  the  Alumni  Secre- 
tary, and  eighteen  hy  memhers  of  the  faculty. 

It  proved  possible,  in  June,  to  hold  the  desired  all-class 
reunion:  it  is  estimated  that  some  2,500  alumni  and  former  students 

were  actually  on  the  campus  for  part  or  all  of  the  Commencement  Season. 


Alumni  Centers 


Seven  alumni  cluhs  now  have  listings  in  their  local  tele- 
phone directories,  aid  are  offering  information  service  to  alumni  liv- 
ing in  or  visiting  their  areas. 


Alumni  in  Military  Service 

By  the  end  of  the  year  the  total  number  of  Oherlin  men  and 
women  known  to  have  entered  military  service  since  the  passage  of  the 
Selective  Service  Law  had  risen  to  4,293;  hut  discharges  increased 
rapidly  in  the  course  of  the  year,  and  the  number  of  those  still  in 
service  at  its  end  was  probably  not  over  2,000.  Tidings  of  death  did 
not  cease.  Nineteen  names  were  added,  at  the  Memorial  Day  Chapel  Ser- 
vice, to  the  list  of  those  previously  honored  in  sorrow  and  in  grati- 
tude. Sixty-nine  Oberlin  men,  in  all,  were  known,  at  the  end  of  the 
year,  to  have  given  their  lives  in  the  war  now  ended. 

Hundreds  of  veterans  have  returned,  as  noted  above,  in  Sec- 
tion YI I of  this  report,  to  take  again  their  places  in  their  college; 
and  scores  of  others  - many  of  them  planning  for  a later  return  - 
visited  Oberlin  in  the  course  of  the  year.  Among  these  was  the  highest 
ranking  of  all  Oberlin' s men  in  military  service,  Brigadier  General 
James  R,  N.  Weaver,  x '10,  who  began  his  military  career  when,  after  a 
year  at  Oberlin,  he  entered  West  Point.  In  command  of  the  armored 
forces  on  Bataan,  he  was  captured  with  General  Wainwright , and  was  held 
in  captivity  until  liberation  came  in  August,  1945*  The  citations 
which  he  received  with  the  Distinguished  Service  Medal  and  the  Dis- 
tinguished Service  Cross  are  printed  in  the  Alumni  Magazine  for  June, 
1946.  General  Weaver  visited  Oberlin  in  November,  and  again  on  June  11, 
when  he  was  the  guest  of  honor  at  a luncheon  at  which  several  men  who 
were  on  the  Faculty  in  his  student  days  were  among  the  other  guests. 
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Alumni  as  Representatives  of  the  College 

The  following  alumni  served,  as  official  delegates  of  the 
College,  in  the  course  of  the  year,  on  the  occasions  indicated: 

Dr.  Alfred  D.  Sheffield,  '95;  at  the  inauguration  of  Boylston 
Green  as  President  of  Emerson  College. 

Mr.  William  G.  Phelps,  '97;  at  the  inauguration  of  Joe  J. 

Mickle  as  President  of  Centenary  College. 

Dr.  George  H.  Durand,  '98;  at  the  inauguration  of  James  C. 

Graham  as  President  of  Yankton  College. 

Professor  Robert  F.  Clark,  '02,  at  the  inauguration  of 
William  A.  Shimer  as  President  of  Marietta  College. 

Mr . C . Harold  Sackett , ' 04 , at  the  inauguration  of  Arthur 
Compton  as  Chancellor  of  Washington  University. 

Mr.  Frank  C.  Van  Cleef , '04,  at  the  inauguration  of  Ralph  C. 

Hutchison  as  President  of  Lafayette  College. 

Dr.  Louis  U.  Rowland,  c '07;  at  the  inauguration  of  William 
W.  Whitehouse  as  President  of  Albion  College. 

Dr.  Homell  N.  Hart,  '10,  at  the  Sesquicentennial  Celebration 
of  the  University  of  North  Carolina. 

Mr.  George  A.  Vradenburg,  '10,  at  the  inauguration  of  Nevin 
C.  Hamer  as  President  of  Heidelberg  College. 

Mr*.  Clayton  H.  Houts , 'll,  at  the  inauguration  of  Robert  W. 

McEwen  as  President  of  Blackburn  College. 

Mr.  Frank  C.  Fisher,  '14,  at  the  Centennial  Celebration  of 
Bucknell  University. 

Mr . Donald  M.  Love , ' 16 , at  the  Centennial  Celebration  of 
Baldwin-Wallace  College . 

Mr.  John  W.  Pence,  '17;  a_t  the  inauguration  of  George  H. 

Hand  as  President  of  Fairmount  State  College. 

Mr.  Howard  E.  Rothrock,  '17;  at  the  inauguration  of  Adam  D. 
Beittel  (A.M.  , Oberlin,  1923)  as  President  of  Talladega 
College . 

Mrs.  Birger  Engstrom,  '18,  at  the  75th  Anniversary  of  the 
opening  of  Wilson  College , and  at  the  inauguration  of 
Paul  R.  Anderson  as  President  of  the  Pennsylvania 
College  for  Women. 

Dr.  Wilford  E.  Kaufmann,  '18,  at  the  inauguration  of 

Laurence  M.  Gould  as  President  of  Carleton  College . 

Mrs.  Hiram  A.  Salisbury,  '19,  at  the  inauguration  of  Edison 
E.  Oberholtzer  as  President  of  the  University  of 
Houston. 

The  Reverend  G.  Paul  Stowell,  '22,  at  the  installation  of 

George  E.  Wright  as  Professor  of  Old  Testament  History 
and  Theology  at  McCormick  Theological  Seminary. 

Mr.  Harold  S.  Wood,  '23,  at  the  inauguration  of  James  L. 

Morrill'  as  President  of  the  University  of  Minnesota. 

Mr.  Edwin  B. Zeller,  '24,  at  the  inauguration  of  Byron  S. 
Hollinshead  as  President  of  Coe  College. 
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Miss  Laclede  V.  Smith,  c '28,  at  the  inauguration  of  William 
H.  Jones  as  President  of  Tillotson  College. 

Mrs.  Henry  G.  Poole,  '31,  at  the  inauguration  of  Howard  S. 

McDonald  as  President  of  Brigham  Young  University. 

Dr.  Willard  D.  Pye , '35,  at  the  inauguration  of  Franklin  S. 
Harris  as  President  of  Utah  State  Agricultural  College. 


Oldest  Living  Alumni 

Mrs.  Mary  Beach  Marvin  of  Chattanooga,  Tennessee,  and  Mrs. 
Theano  Wattles  Case  of  Canton,  Ohio,  members  of  the  Class  of  1872,  are 
our  senior  graduates  in  point  of  date  of  graduation.  Mrs.  Marvin,  who 
was  born  on  February  14,  1852,  is  our  oldest  living  graduate. 
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IX.  The  Naval  Unit 

During  the  Summer  Term  the  officers  attached  to  the  Naval 
Unit  were  Commander  Horner,  Lt.  Comdr.  Allen , Lts.  Burkholder,  Fawcett, 
and  Morrow,  and  Captain  Moore.  Lt.  Olson  was  detached  at  the  Beginning 
of  the  Term. 

The  Navy  discontinued  its  use  of  the  dining  room  in  Talcott 
Hall,  all  messing  being  concentrated  in  the  dining  hall  of  the  Theo- 
logical Quadrangle. 

At  the  beginning  of  the  term  we  assumed  that  the  Unit  would 
leave  at  the  end  of  October;  but  in  the  course  of  the  Summer  it  was  de- 
cided that  the  Unit  should  remain  for  the  Winter  Term.  Lt.  Comdr. 
Allen,  Lts.  Fawcett  and  Morrow,  and  Captain  Moore  were  detached  in 
October;  and  at  that  time  Lt.  A.  0.  Fields  came  in  as  Executive  Officer 
and  Capt.  R.  E.  Brown  as  Officer  in  Charge  of  the  Marine  Detachment. 

Commander  Horner,  who  had  been  commanding  officer  of  the  Unit 
since  March,  1944,  left  in  mid-November.  He  had  made  a fine  record  in 
administrative  efficiency  and  in  personal  relations,  and  had  won  a firm 
place  in  the  esteem  of  the  College.  In  June  he  had  served  as  Commence- 
ment Marshal.  Shortly  before  he  left  an  official  dinner  was  given  in 
his  honor,  at  which  well-deserved  tributes  were  paid  to  him. 

On  his  departure  Lt.  Comdr.  Burkholder,  recently  promoted 
from  his  Lieutenancy,  became  commanding  officer  of  the  Unit.  Com- 
mander Burkholder,  the  one  officer  remaining  from  among  those  who  came 
with  the  Unit  in  1943,  had  served  as  Executive  Officer  from  the  start, 
and  was  well  qualified  to  carry  on  in  every  way  the  excellent  work  of 
his  predecessor. 

The  Unit  included  289  men  in  the  Summer  Term  and  266  men  in 
the  Winter  Term;  as  noted  above,  in  Section  VII  of  this  report. 

In  December  it  was  decided  that  the  Unit  should  be  decom- 
missioned at  the  end  of  the  Winter  Term,  and  in  January  the  final 
papers  relating  to  the  termination  of  the  contract  were  signed. 

Late  in  January  Lt.  J.  C.  Brisson  and  Lt.  J.  A.  Lubbers  were 
brought  here  to  serve  during  the  period  of  decommissioning,  as  Medical 
Officer  and  Dental  Officer  respectively. 

On  February  12,  at  the  regular  noon  Assembly,  the  College 
paid  its  official  farewell  to  the  Unit.  Commander  Burkholder  spoke, 
presenting  to  the  College  a framed  "Mark  of  Commendation"  from  the  Navy 
Department.  The  President  spoke  in  response,  accepting  the  award. 

Thbn,  in  a dignified  and  impressive  ceremony,  the  flags  which  the 
College  had  previously  given  to  the  Unit--an  United  States  flag  and  a 
flag  especially  designed  for  the  Oberlin  Unit- -were  returned  to  the 
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College , "being  given  l y a Navy  color  guard  into  the  hands  of  a civilian 
student  color  guard  composed  of  our  returned  veterans. 

On  Sunday , February  2k , the  Unit's  last  Retreat  was  held  with 
some  formality  at  the  flagpole  on  the  campus;  and  the  official  flag  of 
the  Unit , which  had  "been  raised  and  lowered  daily  since  July  1,  19^3, 
was  given  to  the  College , the  President  receiving  it  on  behalf  of  the 
College . 


All  the  student  members  of  the  Unit  had  left  before  the  end 
of  February;  and  the  last  week  of  the  month  was  spent  by  the  Department 
of  Buildings  and  Grounds  in  a swift  reconditioning  of  Noah  Hall  and  the 
Theological  Quadrangle. 

Commander  Burkholder , Lt.  Fields , Captain  Moore , and  a few 
members  of  the  Ship's  Company  remained  throughout  the  month  of  March  to 
complete  the  process  of  decommissioning;  and  offices  for  that  month 
were  transferred  to  Goodrich  House. 

The  College  bought  a considerable  quantity  of  furniture  from 
the  Navy;  and  the  Navy  gave  to  the  College  a good  many  valuable  items 
of  medical  and  other  surplus  property. 

The  entire  relationship  of  the  College  and  the  Unit,  after  a 
few  difficult  months  in  19^-3  , vas  one  of  entire  good  will  and  of  mutual 
satisfaction  and  appreciation.  The  College  has  regarded  the  student 
members  of  the  Unit  as  being  Oberlin  men;  and  when  they  left  Oberlin 
for  further  training  or  for  active  duty  the  College  extended  to  them 
all  the  lines  of  contact  which  have  been  maintained  with  other  Oberlin 
men  in  military  service.  A number  of  the  Unit  men,  after  honorable 
discharge,  have  returned  to  Oberlin  as  civilian  students.  All  in  all, 
the  presence  of  the  Unit  and  the  service  rendered  to  it  and  through  it 
by  the  College  have  constituted  a memorable  chapter  in  our  history. 
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X.  The  Plant 


The  Remodelling  of  the  Men's  Building 

When  the  Men's  Building  was  Built  in  1911  the  large  rooms  on 
the  first  and  second  floors  were  designed  for  general  or  organizational 
uses , the  fourth  floor  was  little  more  than  an  attic , and  only  the 
third  floor , housing  about  seventy  men,  was  designed  for  dormitory  use. 
Some  years  later  the  fourth  floor  and  part  of  the  second  floor  were 
pressed  into  service  to  increase  the  housing  capacity  of  the  Building 
to  one  hundred  and  eight  men.  Many  of  the  rooms  thus  added  were  un- 
satisfactory from  the  point  of  view  of  light  and  of  access  to  toilet 
facilities , and  on  the  second  floor  there  were  large  dark  areas  of  use- 
less space  in  the  center  of  the  Building  at  either  end. 

After  thirty-five  years  of  constant  use  the  whole  Building 
was  Badly  in  need  of  renovation  and  modernizing;  and  the  task  was 
undertaken  and  carried  out  in  the  Summer  of  19V?.  The  work  included 
complete  rewiring  and  replumbing,  the  Building  or  rebuilding  of  all  the 
Bathrooms  on  the  dormitory  floors , a considerable  amount  of  partition 
alteration,  acoustic  treatment  of  the  corridor  ceilings,  and  redecora- 
tion of  the  Building  throughout.  It  was  impossible  to  purchase  new 
furniture  at  this  time,  But  money  for  refurnishing  has  Been  set  aside. 

The  net  result  of  the  summer's  work  in  the  Men's  Building  is 
that  where  we  formerly  had  worn-out  and  inadequate  accommodations  for 
one  hundred  and  eight  men  we  now  have  modern  and  attractive  housing  for 
one  hundred  and  twenty-three  men. 


Burton  Hall 

Following  the  creation  of  the  Expediting  Committee  authorized 
By  the  Board  on  December  8 , 19^-5 } the  committee , true  to  its  name , 
recommended,  at  Brief  intervals,  the  appointment  of  MellenBrook , Foley 
and  Scott,  of  Berea,  Ohio,  as  architects  for  the  proposed  residence 
halls  for  men;  the  appointment  of  the  Albert  M.  Higley  Company  of 
Cleveland  as  contractor;  the  Building  of  one  large  U-shaped  hall, 
housing  about  200  men,  instead  of  two  halls  each  housing  half  that  num- 
ber , as  originally  proposed;  and  the  location  of  the  new  hall  in  the 
center  of  the  Men's  Campus,  at  a point  a little  north  of  Noah  Hall. 
These  several  recommendations  were  promptly  approved  By  the  Executive 
Committee,  in  its  meetings  of  December,  January,  and  February.  The 
ceremonial  ground-breaking  took  place  on  February  22,  with  Mr.  Walter 
Bailey  wielding  the  spade  for  the  central  portion  of  the  Building,  and 
Dean  Bosworth  and  Apprentice  Seaman  Milton  P.  Andrews,  Jr.,  President 
of  the  Student  Council,  turning  the  sod  for  the  east  and  west  wings. 

On  June  22  the  cornerstone , at  the  main  entrance , was  laid  By  the 
President;  and  on  June  2k  the  Board  voted,  as  noted  above,  to  name  the 
Building  Burton  Hall. 
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The  Outdoor  Theatre 

The  gifts  of  Mr.  E.  T.  Miller,  Jr.,  '91,  having  made  possible 
the  financing  of  the  Outdoor  Theatre,  and  the  preliminary  plans  pre- 
pared by  Shreve , Lamb  and  Harmon  having  been  approved  by  the  Executive 
Committee  on  June  ground  was  broken  for  the  Theatre  on  June  22  by 
the  President.  Mr.  Miller  had  declined  an  invitation  to  break  ground 
himself,  but  did  hand  the  President  the  ceremonial  spade. 


Other  Buildings 

Work  was  carried  on  actively,  through  the  year,  on  plans  for 
the  first  new  residence  hall  for  women,  for  the  new  heating  plant,  and 
for  the  re-erection  of  the  Chinese  Temple.  The  Executive  Committee  had 
voted,  in  December,  that  Mellenbrook,  Foley  and  Scott  should  be 
appointed  as  architects  for  the  first  two  new  residences  for  women;  and 
the  Trustees  voted  on  June  24,  as  noted  in  Section  I of  this  report, 
that  the  first  of  these  new  residences  should  be  located  west  of 
Talcott  Hall.  The  decision  to  erect  the  Chinese  Temple  north  of  the 
Library  had  been  reached  in  1943 , and  ground  had  been  broken  for  it  by 
Dr.  Kung  in  October,  1944.  The  Trustees  voted  on  June  24,  as  noted 
above,  that  it  be  erected  without  a basement. 


The  Trailer  City 

The  fifty  trailers  for  married  veterans,  secured  from  the 
Government  under  the  Lanham  Act,  with  only  incidental  costs,  have  been 
placed  in  the  area  between  Lorain  Street  and  Noah  Hall.  They  remain 
the  property  of  the  Government,  and  must  be  removed  as  soon  as  the 
housing  emergency  has  passed.  The  President's  ideal  of  a geranium  in 
every  trailer  window  has  not  yet  been  realized  . 
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XI . Special  Matters 


V-J  Day 

At  7^35  p.m.  on  the  evening  of  August  14  a Review  extra  pub- 
lished the  news  of  the  surrender  of  Japan;  and  within  an  hour  after 
President  Truman’s  official  announcement  a parade  of  the  Naval  Unit, 
led  by  its  band  and  attended  by  the  village  fire  engines  and  many 
village  youngsters , made  its  way  around  the  campus , through  streets 
lined  with  a very  happy  and  a very  noisy  crowd.  Many  of  those  who 
marched  were  veterans  back  from  months  of  combat  in  the  Pacific;  and 
all,  or  nearly  all,  of  those  who  marched  would  have  been  called  to 
later  service  in  the  Pacific  had  not  the  war  come  to  its  end. 


Supplementary  Instruction 
Lectures 

During  the  year  under  review,  the  lectures  on  our  endowed 
lectureships,  and  their  subjects,  were  as  follows: 

The  Baldwin  Lectureship:  Dr.  Alfred  Salmony, 

"Chinese  Sculpture";  Dr.  Julius  Held,  "Proverbs  in  Art"; 

Professor  Harold  E.  Wethey,  "The  Arts  in  South  America"; 

Professor  David  M.  Robb,  "Modern  Art  and  Reality";  and 
Professor  Charles  M.  Richards,  "The  Van  Eyck  Annunciation 
in  the  National  Gallery." 

The  Haskell  Lectureship:  Dr.  Karl  H.  Kraeling, 

Professor  of  New  Testament  in  the  Yale  Divinity  School,  six 
lectures  on  John  the  Baptist  and  his  influence. 

The  Mead-Swing  Foundation:  Dr.  Luman  J.  Shafer, 

"Inside  Japan  Today"  and  "The  Future  of  Christianity  in 
Japan";  Dr.  Kirby  Page,  "Now  is  the  Time  to  Prevent  the 
Third  World  War";  and  Professor  William  M.  Shanklin,  "The 
Anthropology,  Customs  and  Manners  of  the  Arab  Bedouin." 

Reference  has  been  made  above,  in  Sections  VI  and  VII  of  this 
report,  to  the  lectures  of  Dr.  Mei,  to  those  given  under  the  auspices 
of  the  Faculty-Student  Committee  on  Atomic  Energy,  and  to  those  given 
at  the  Conferences  on  the  United  Nations;  and  reference  is  made  just 
below  to  the  lectures  given  in  the  18th-Century  Symposium. 

Among  the  many  other  lecturers  and  lectures  of  the  year  the 
following  were  particularly  notable: 

Commander  Donald  B.  MacMillan,  "Greenland,  New 
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Empire  of  the  North";  Dr.  Frank  B.  Jewett , "Research  in  the 
Postwar  World"  (Sigma  Xi  lecture);  Dr.  Stefan  Osusky , f ormer- 
lv  Czechoslovak  Ambassador  to  France , "Stalin's  Doctrine  of 
Nationality  and  the  Reorganization  of  Central  Europe  ; Dr. 
Grove  Patterson , "Impressions  of  the  Far  East";  Dr.  Eddy 
Asirvatham,  Professor  of  Political  Science  and  Public  Adminis- 
tration in  the  University  of  Madras,  "India  Today";  and  Dr. 
Alfred  Metraux,  formerly  Director  of  the  Institute  of 
Ethnology  of  the  University  of  Tucuman,  "Fascism  in 
Argentina. " 

Dr.  Asirvatham  spent  several  days  in  Oberlin,  meeting  and 
talking  with  various  groups , as  did  Dr.  Ernesto  Montenegro,  Chilean 
Journalist  and  Author.  Such  visits  are  of  great  value  to  many  stu- 
dents . 


The  Religious  Conference 

The  Religious  Conference , held  on  two  days  in  March , was  led 
by  Dr,.  Carl  H.  Kopf , Pastor  of  the  Mount  Vernon  Congregational  Church 
-ef^'Boston. 


Artist  Recitals 

The  series  of  Artist  Recitals  included  three  concerts  by  the 
Cleveland  Orchestra,  under  the  direction  of  Vladimir  Golschmann,  George 
Szell,  and  Erich  Leinsdorf;  a concert  by  the  Minneapolis  Symphony 
Orchestra,  under  the  direction  of  Dimitri  Mitropoulos;  and  concerts  and 
recitals  by  Karin  Branzell,  Rudolf  Serkin,  Solveig  Lunde , Zino 
Francescatti , and  Martial  Singher. 


The  Musical  Union  and  the  Conservatory  Orchestra 

These  two  great  musical  organizations,  which  had  given  Bach's 
Christmas  Oratorio  in  December,  gave  a moving  and  memorable  and  alto- 
gether superb  performance  of  Bach's  Mass  in  B Minor  on  the  afternoon 
and  evening  of  May  5 , under  the  direction  of  Professor  Kessler,  in  a 
crowded  and  reverent  Chapel.  By  the  friendly  desire  of  Professor 
Kessler,  and  with  the  knowledge  of  all  participants,  the  performance 
was  dedicated  to  the  President  and  to  Mrs.  Wilkins.  Early  in  the 
evening  of  May  13  three  hundred  members  of  the  Union  and  the  Orchestra 
made  their  way,  without  Professor  Kessler's  knowledge,  to  the  lawn  in 
front  of  his  house,  revealed  their  presence  to  him  by  their  singing  and 
playing  of  the  "Sanctus"  from  the  Mass,  and  after  he  appeared  insisted 
on  his  leading  them  in  other  numbers  from  the  Mass  - until  the  light 
faded  and  the  stars  came  out. 


ko 


The  l8th  - Century  Symposium 

During  the  month  of  May  and  the  first  few  days  of  June  the 
Department  of  Fine  Arts  presented  a really  remarkable  and  very  delight- 
ful Symposium  on  the  Arts  in  America  in  the  Eighteenth  Century.  Its 
continuing  feature  was  an  exhibition  of  paintings,  prints,  silverware, 
and  other  works  by  18th-Century  American  artists.  Professor  Leon 
Howard  lectured  on  "Literature  of  the  l8th  Century  in  America"; 
Professor  Upton  lectured  on  "Music  of  the  18th  Century  in  America,"  his 
musical  illustrations  being  performed  by  faculty  members  and  students 
of  the  Conservatory;  and  Mr.  W»  G.  Constable  and  Professor  Frank  J. 

Roos , Jr.  gave  lectures  dealing,  respectively,  with  "Painting  of  the 
18th  Century  in  America"  and  "Architecture  of  the  18th  Century  in 
America."  The  Oberlin  Dramatic  Association  presented  the  18th  Century 
play,  "The  Contrast,"  by  Royall  Tyler,  on  two  evenings  in  May,  and  re- 
peated it  on  the  Friday  and  the  Monday  evenings  of  the  Commencement 
week-end.  The  Department  of  Fine  Arts,  with  which  the  President  has 
had  a particularly  close  and  happy  association,  very  kindly  dedicated 
the  Symposium  to  him. 


The  October  Commencement 


Graduation  exercises  marking  the  end  of  the  Summer  Term  were 
held  in  Fairchild  Chapel  on  the  afternoon  of  Wednesday,  October  2k. 
Professor  L.  E.  Cole  gave  the  Valediction.  Degrees  in  course  were 
awarded  as  follows: 

In  the  College  of  Arts  and  Sciences: 


Bachelor  of  Arts  12 

Master  of  Arts  1 

In  the  Graduate  School  of  Theology: 

Master  of  Arts  1 

Bachelor  of  Divinity  6 

In  the  Conservatory  of  Music: 

Bachelor  of  Music  1 

Bachelor  of  Music  Education  1 

22 


The  February  Commencement 


Graduation  exercises  marking  the  end  of  the  Winter  Term  were 
held  in  Finney  Chapel  on  the  morning  of  February  23-  Dean  Graham  gave 
a Baccalaureate  Meditation.  Degrees  In  couree  were  awarded  as  follows 


In  the  College  of  Arts  and  Sciences: 


Bachelor  of  Arts 
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In  the  Graduate  School  of  Theology: 

Bachelor  of  Divinity  8 

Master  of  Sacred  Theology  1 

In  the  Conservatory  of  Music: 

Bachelor  of  Music  1 
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At  an  informal  dinner  held  on  the  preceding  evening  the 
graduates  "were  welcomed  into  the  Alumni  Association  By  Mr.  T.  E. 
Harris , Alumni  Secretary.  Mr.  R.  Wayne  Duff  responded  for  the  class. 

The  June  Commencement 


The  return  to  peace , the  removal  of  restrictions  upon  travel , 
and  the  enthusiastic  plans  of  the  Alumni  Board  for  an  all-class  re- 
union , Brought  to  the  campus , in  the  Commencement  Season,  more  alumni 
and  other  friends  of  the  College  than  had  visited  OBerlin  at  Commence- 
ment time  for  many  years.  Perfect  weather  prevailed. 

On  Saturday  afternoon,  June  22,  the  cornerstone  of  the  new 
Residence  Hall  for  Men  was  laid  By  the  President,  as  noted  above.  Mr. 
Robert  Fisher,  President  of  the  Alumni  Association,  set  the  cornerstone 
Box  in  the  place  prepared  for  it. 

The  Men's  Dinner,  held  that  evening,  Brought  together,  in 
Warner  Gymnasium,  more  than  500  alumni  of  the  College,  including  many 
veterans.  Mr.  Thomas  L.  Boardman,  '39,  recently  a Lieutenant  Commander, 
spoke  on  their  Behalf;  and  the  President  tried  to  express  something  of 
the  gratitude  of  the  College  to  the  veterans  for  their  part  in  the 
preservation  of  the  College  itself,  of  our  national  liberties,  and  of 
our  international  hopes. 

The  traditional  Illumination,  discontinued  during  the  war, 
decked  the  Campus  again  with  its  thousands  oi  lanterns , and  proved  to 
Be  as  Beautiful  as  any  memory  could  have  thought  possible. 

More  than  a thousand  alumni  and  other  guests  attended  a re- 
ception in  the  Allen  Art  Museum,  the  President  and  Mrs.  Wilkins  and 
other  administrative  officers  and  their  wives  receiving.  In  the  course 
of  the  evening  Mr.  Warner,  on  Behalf  of  the  Trustees,  presented  to  the 
College  the  portrait  of  the  President  just  completed  By  Mr.  Charles 
Hopkinson,  of  Boston. 

Mr.  Warner  served  as  Honorary  Marshal  for  the  Baccalaureate 
and  the  Commencement  Processions. 


The  Baccalaureate  Sermon  was  given  by  Dr.  Charles  W.  Gilkey, 
Dean  of  the  Chapel  of  the  University  of  Chicago  , on  the  theme  "Post- 
Victory  Religion." 

The  first  joint  dinner  of  the  Board  of  Trustees  of  the 
College  and  the  Alumni  Board  was  held  in  the  Oherlin  Inn  on  Sunday 
evening , and  proved  to  he  a very  pleasant  informal  affair. 

Later  in  the  evening  a large  audience  filled  Finney  Chapel 
for  a Jubilee  Reunion  Glee  Club  Concert,  at  which  well  deserved  honor 
was  paid  to  Mr.  Wirkler,  whose  directorship  of  the  Clubs  had  continued 
over  so  many  years. 

Among  the  special  events  of  Monday  was  a Woodrow  Wilson  Pro- 
gram, sponsored  ty  the  Class  of  1895  in  memory  of  their  own  graduation, 
at  which  the  then  Professor  Wilson  gave  the  Commencement  Address. 

Late  in  the  afternoon,  as  noted  above,  the  President  broke 
ground  for  the  Outdoor  Theatre,  made  possible  by  the  generosity  of  Mr. 

R.  T.  Miller,  Jr. 

In  the  evening  Dr.  Guy  E.  Snavely,  Executive  Director  of  the 
Association  of  American  Colleges,  was  the  speaker  at  a program  in  the 
Chapel  arranged  in  recognition  of  the  ending  of  the  President's  service. 

At  the  Commencement  Exercises  the  President  gave  a brief 
address  entitled  "Class  Prophecy."  Degrees  were  awarded  as  follows: 

In  the  College  of  Arts  and  Sciences : 


Bachelor  of  Arts  140 

Master  of  Arts  5 

In  the  Graduate  School  of  Theology: 

Master  of  Arts  1 

Bachelor  of  Divinity  l4 

Master  of  Sacred  Theology  2 

In  the  Conservatory  of  Music: 

Bachelor  of  Music  19 

Bachelor  of  Music  Education  19 

Master  of  Music  1 

201 


When  these  students  had  passed  across  the  Chapel  platform, 
more  than  half  of  the  living  graduates  of  the  College  had  received 
their  diplomas  from  the  hands  of  the  present  President. 

Five  honorary  degrees  were  conferred,  as  follows: 
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Litt.D. 


Robert-  Eugene  Cushman , Goldwin  Smith  Professor  of  Government, 
Cornell  University. 


Mus . D . 

William  Treat  Upton , Professor  of  Pianoforte , Emeritus , 
Oberlin  College. 


D.D. 


Frederick  Leslie  Brownlee,  General  Secretary  of  the  American 
Missionary  Association. 

Charles  Whitney  Gilkey,  Dean  of  the  Chapel , the  University  of 
Chicago 


LL.D. 


Adolf  Augustus  Berle,  Jr. 

In  addition  to  the  degrees  awarded  at  the  three  Commence- 
ments , 33  other  degrees  were  granted  on  completion  of  work  in  the 
course  of  the  year. 

At  the  Alumni  Luncheon , which  followed  the  Commencement  Exer- 
cises , Mr.  Robert  Fisher  presided  during  the  portion  of  the  proceedings 
which  constituted  the  annual  meeting  of  the  Alumni  Association.  During 
this  period  Mr.  Harris , the  Secretary  of  the  Alumni  Association,  gave 
his  annual  report;  Mr.  Fisher  presented  the  Alumni  Medal  to  the 
President;  Mr.  Fisher  welcomed  the  day's  graduates  into  the  Alumni 
Association;  and  a response  on  their  behalf  was  made  by  Mr.  Pratt  Byrd, 
President  of  the  graduating  class.  The  after-luncheon  speakers  were 
Dr.  C„  R.  Raymond,  '95,  Dr.  E„  V.  Grab  ill,  '96,  Mr.  B.  L.  Gladieux, 

'30,  and  Dr.  Berle. 


Oberlin- in-China 


The  period  of  valiant  exile  for  Oberlin- in-China  appears  to 
be  nearing  its  end,  and  plans  are  now  being  made  actively  for  the  re- 
turn of  the  School  from  Chint'ang  in  Szechwan  Province,  where  it  has 
been  since  1933,  to  its  original  home  in  Taiku,  in  Shansi  Province. 
Representatives  of  the  School,  including  Albert  Seely,  '42,  are  already 
in  Taiku,  engaged  in  local  planning  and  in  rehabilitation  of  the  plant, 
which  was  damaged  seriously,  but  not  destroyed.  The  Chinese  Government 
and  United  China  Relief  have  made  generous  grants  to  help  in  meeting 
the  costs  of  relocation  and  rehabilitation. 

Dr.  Raymond  Moyer,  '21,  who  is  still  on  leave  from  the  head- 
ship of  the  Agricultural  Department  of  Ming-Hsien,  is  now  in  China  as 
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Vice-Chairman  of  the  China -United  States  Agricultural  Mission. 

In  Oberlin,  student  interest  in  the  Shansi  enterprise  con- 
tinues to  he  strong.  It  was  again  possible  to  select  two  student  rep- 
resentatives , Grace  L.  Whitstone  and  Robert  W.  Friedrichs , both  '46,  in 
the  definite  expectation  that  they  would  be  able --now  that  the  war  is 
over --actually  to  go  to  China- -together  with  Janet  E.  Knapp,  '44,  who 
was  selected  two  years  ago,  but  could  not  go  while  the  war  was  still 
going  on. 


In  February  Mrs.  Van  Meter  was  succeeded  as  Executive  Secre- 
tary of  the  Oberlin-Shansi  Memorial  Association  by  Mrs.  E.  John  Hamlin 
(Frances  J.  Cade,  ’34).  Mr.  and  Mrs.  Van  Meter,  both  former  represen- 
tatives, are  planning  to  return  to  Ob erl in- in- China  in  the  Autumn. 

Reference  is  made  above,  in  Section  I of  this  report,  to  the 
reports  made  at  the  Trustee  Meetings  of  December  7 Jun©  24  by  the 
Special  Committee  on  Oberlin-Shansi  Relations. 


XII.  Reports  by  Other  Officers 


There  are  or  will  he  available  in  the  Office  of  the  Secretary 
as  supplements  to  the  foregoing  report:  a group  of  reports  from  other 

administrative  officers;  a report  from  the  Board  of  Hospital  Managers; 
and  a report  from  the  Chairman  of  the  Board  of  Trustees  of  the  Ob erl in- 
Shansi  Memorial  Association.  Copies  will  be  loaned  to  any  member  of 
the  Board  of  Trustees  who  may  desire  to  see  them.  The  Report  of  the 
Treasurer  follows  as  a separate  document. 


Respectfully  submitted, 


Ernest  H.  Wilkins 


OBERLIN  COLLEGE 


ANNUAL  REPORT 

OF  THE  TREASURER 

1945-1946 


PRESENTED  TO  THE  BOARD 
OF  TRUSTEES  AT  THE  ANNUAL 
MEETING,  NOVEMBER  16,  1946 


» 


i 


REPORT  OF  THE  TREASURER 


CONTENTS 

Page 

STATEMENTS  AND  SUMMARIES 

Treasurer ' s Statement  1 

Auditor ' s Statement  . 7 

1.  Balance  Sheet  8 

2.  Income  and  Expense  of  Ail  Budgets 10 

3 . Surpluses  and  Deficits  of  All  Budgets  with  Comparison  1944-45  . . 10 

4.  Surplus  and  Deficit  Accounts  of  All  Budgets 11 

5.  Scholarships 11 

6.  Analysis  of  Income  and  Expense  of  Main  Budget 12 

7.  Summary  of  Income  and  Expense  of  Collateral  Budgets l4 

8.  Income  from  Endowment  Investments  with  Comparison  1944-45  ....  16 

9.  Condensed  Balance  Sheet  with  Comparison  1944-45  17 

10.  Changes  in  Endowment  Investments 17 

11.  Changes  in  Endowment  Funds 18 

12.  Comparison  of  Gifts  - 15  years 20 

13.  Investment  Profit  not  Allocated  (Profit  and  Loss)  20 

14.  Changes  in  Educational  Plant  Funds  - Assets 21 

15.  Changes  in  Educational  Plant  Funds  - Liabilities 22 

16.  Student  Loan  Funds 23 

17.  Changes  in  Current  Funds 23 

18.  Free  Current  Assets 24 

19.  Comparative  Statement  Totals  - 1855  to  date 25 

SCHEDULES  OF  ASSETS  AND  FUNDS 

Schedule 

A.  Endowments  and  Other  Non-Expendable  Funds 

I . General  Investment  Assets  26 

II . General  Endowment  Funds 32 

III . College  of  Arts  and  Sciences  Endowment  Funds 37 

IV . Graduate  School  of  Theology  Endowment  Funds 38 

V . Conservatory  of  Music  Endowment  Funds 39 

VI . Residences  and  Dining  Halls  Funds 39 

VII.  Allen  Hospital  Funds  39 

VIII . General  Scholarship  Funds 40 

IX.  College  of  Arts  and  Sciences  Scholarship  Funds 43 

X.  Graduate  School  of  Theology  Scholarship  Funds  44 

XI . Conservatory  of  Music  Scholarship  Funds  44 

•XII . Student  Loan  Funds  (income  Loaned) 

XIII . Special  Funds 45 

XXV . Agency  Funds * ’ ^ 

XV.  Annuity  Funds ’ ^ 


ii 

Schedule  Page 

B.  Educational  Plant  Funds 

XVI . Educational  Plant  Assets 1|6 

XVII . Ball  Auditorium  Building  Fund  Investments 1+9 

XVIII . Educational  Plant  Funds 50 

C .  Student  Loan  Funds 

XIX.  Student  Loan  Notes 51 

XX.  Student  Loan  Investments 52 

XXI . Student  Loan  Funds 53 

D.  Current  Funds 

XXII . Inventories 54 

XXIII.  Departmental  Overdrafts 54 

XXIV . Free  Current  Assets 5 4 

XXV.  Departmental  Credits 55 

XXVI.  Restricted  Income  - Unused 56 

XXVII.  Unexpended  Gifts  56 

DETAIL  OF  INCOME  AND  EXPENSE 

General 57 

College  of  Arts  and  Sciences 62 

Graduate  School  of  Theology . 64 

Conservatory  of  Music 65 

Residences  and  Dining  Halls 66 

Allen  Hospital 68 

Oherlin  Inn 69 

Artist  Recitals  69 

Rental  of  Site  Properties 70 

Special  Income  and  Expense  or  Transfers 70 

GIFTS 

Gifts  for  Current  Use 72 

Gifts  to  Capital 72 


1 


TREASURER'S  S-^i'EMENT 


To  The  Board  of  Trustees  of  Oterlin  College 
Gentlemen : 

As  provided  in  Section  3 , Article  VI , of  the  By-Laws  of  the  College , 
the  Treasurer  is  submitting  herewith  the  annual  balance  sheet  as  of  June  30 } 
1946  and  a report  for  the  year  ending  on  that  date. 

Before  discussing  in  detail  f igures  for  the  current  year , I wish  to 
call  your  attention  to  a number  of  items  of  interest.  The  Endowment  Income 
actually  showed  an  increase  over  that  of  the  previous  year,  the  rate  being 
3 . as  compared  to  3»94$|.  Burt  of  this  increase  was  due  to  the  fact  that 
the  Investment  Committee  consolidated  its  holdings  in  Government  Bonds  into  a 
single  issue  and  the  coupon  for  this  large  holding  was  collected  on  June  15th. 
(College  books  are  kept  on  a cash,  not  an  accrual,  basis.)  Thus  the  current 
year  actually  included  more  interest  than  normally  would  have  been  collected 
had  the  investments  been  more  diversified. 

The  year  saw  the  ending  of  the  Navy  V-12  program,  which  covered  al- 
most three  complete  years.  At  the  same  time  it  saw  the  beginning  of  the  return 
of  Veterans  under  the  so-called  GI  Bill  of  Rights,  which  in  another  year  should 
more  than  offset  the  closing  out  of  the  Navy  program. 

After  a lapse  of  several  years  the  retarded  building  program  of  the 
College  got  under  way.  Burton  Hall,  the  men's  large  dormitory,  which  will 
house  nearly  200  men,  was  started.  Active  plans  for  a new  heating  plant  went 
forward,  with  the  first  contracts  being  let  late  in  the  summer.  Temporary 
housing  both  for  432  married  and  single  Veterans , built  largely  at  Government 
expense,  and  the  erection  of  a Veterans  Cafeteria  for  400  men  were  begun. 

The  Free  Current  Assets  account,  to  which  much  of  the  permanent 
building  costs  will  be  charged,  showed  a substantial  increase  due  to  transfer 
from  Reserves.  The  Residences  and  Dining  Halls  Depreciation  Fund  was  quite 
largely  liquidated  to  rehabilitate  the  Men's  Building.  Temporarily  at  least, 
the  cost  of  the  new  Veterans  Cafeteria  and  the  remodeling  of  many  older  build- 
ings to  house  Veterans  and  Faculty  members  is  being  charged  to  this  account. 
Some  relief  for  it  will  be  necessary  later  on  by  way  of  a transfer  from  other 
funds.  Navy  Reserves  have  all  been  allocated  to  restore  buildings  used  by  the 
Navy . 


BALANCE  SHEET 

As  in  other  recent  years , the  balance  sheet  totals  showed  a marked 
increase,  the  new  total  being  not  far  from  $34,350,000.  Of  the  increase  which 
amounted  to  $1,650,829,  over  $1,000,000  was  in  Endowments  and  Other  Non- 
Expendable  Funds,  and  over  $460,000  in  Educational  Plant  Funds.  The  detail  of 
these  changes  will  be  found  in  summary  form  under  Item  9,  page  17. 


The  net  increase  in  the  Endowment  and  Other  Non-Expendable  Funds  was 
only  $6,483.  Gifts  to  these  accounts  during  the  year  totaled  $81,683,  interest 
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added  to  principal  $31,436,  "but  net  transfers  out  accounted  for  $106  637.  The 
larger  gifts  included  an  addition  of  $24 ,920  from  an  anonymous  annuitant; 
$28,280  from  the  Estate  of  Althea  R.  Sherman;  $8,090  from  the  Estate  of  Lorenzo 
Bennett;  and  $6,918  from  the  Estate  of  Ella  M.  Chaves.  The  largest  single  item 
of  interest  added  to  principal  was  $21,554  to  the  Hall  Auditorium  Building 
Fund.  The  principal  transfers  were  $40,000  from  the  General  Eeserve  Fund  to 
Free  Current  Assets  By  vote  of  the  Trustees  on  December  8,  1945;  and  the  trans- 
fers of  the  Healy  Annuity  Fund  of  $41,320  and  the  Class  of  1929  Fund  of 
$11,129  to  the  Dormitory  Building  Funds. 

Investment  Profits  not  Allocated,  again  appearing  as  an  addition  on 
tHe  liability side,  totaled  $1,310,957*  Profits  taken  during  the  year  amounted 
to  $1,267,477  and  Losses  $47,677,  the  net  Profit  being  $1,219,801.  There  was 
transferred,  however,  during  the  year  $200,000  from  this  account  to  Free  Cur- 
rent Assets  by  vote  of  the  Trustees  at  their  meeting  June  24,  1946.  This 
transfer  reversed  four  credits  of  $50,000  each,  made  to  this  account  during  the 
four  years  prior  to  the  current  year.  These  four  items  of  $50,000  each  were 
transferred  from  Income  Cash  and  charged  against  the  Main  Budget  Surplus  in 
each  case  for  the  preceding  year,  at  times  when  the  Investment  Profits  not 
Allocated  account  showed  a substantial  Deficit.  This  Reserve  of  $1,310,957 
represents  actual  profits  taken  from  the  sale  of  securities,  the  account  having 
been  in  existence  for  many  years.  This  Reserve,  which  today  appears  to  be  ex- 
cessively large , may  well  be  substantially  reduced  in  succeeding  years  when  it 
is  necessary  to  sell  securities  at  a book  loss.  If  the  College  is  operated  at 
a deficit  in  future  years,  some  of  these  deficits  might  rightfully  be  charged 
against  this  Reserve , but  every  effort  should  be  made  to  maintain  it  intact  as 
far  as  possible. 

Educational  Plant  Funds  increased  $46l,26l.  Of  this  increase  $92,843 
was  transferred  from  Free  Current  Assets,  having  been  expended  on  permanent 
dormitories,  including  Burton  Hall.  $50,540  was  transferred  from  Residences 
and  Dining  Halls  Depreciation  Fund,  $27,751  from  Navy  Reserves,  both  sums  of 
which  were  expended  on  rehabilitation  of  Baldwin,  Men's  Building,  Quadrangle 
and  Talcott.  In  addition  to  these  transfers,  $247,672  was  received  from  gifts 
and  transfers,  including  Alumni  Building  Fund  $87,460,  Chinese  Temple  from 
H.  H.  Kung  $75,000,  Outdoor  Theater  from  R.  T.  Miller,  Jr.  $39 >494,  811  anony- 
mous gift  for  a new  women's  dormitory  $13,040,  and  the  transfer  of  the  Healy 
Annuity  Fund  for  the  use  of  dormitory  buildings  $42,766. 

For  the  first  time  in  several  years  Student  Loan  Funds  showed  an  in- 
crease, the  increase  amounting  to  $10,541.  Once  again  the  loans  repaid  ex- 
ceeded the  loans  made  by  a wide  margin.  Also,  for  the  first  time  in  some  years 
the  Etta  Fraser  Miller  Loan  Fund  showed  an  increase,  though  nominal,  due  to  a 
large  extent  to  profit  made  on  investments.  Interest  and  profits  on  invest- 
ments amounted  to  $13,899  during  the  ye*ar.  Again  the  Treasurer  wishes  to  point 
out  that  many  students  granted  scholarships  and  given  Student  Aid  should  in  his 
opinion  be  granted  loans  instead.  Of  the  $376,103  of  loanable  funds  on 
June  30,  1945,  only  $33,246  was  loaned  out,  or  slightly  less  than  9$*  Funds  in 
the  Etta  Fraser  Miller  Loan  Fund  are  subject  to  investment  and  of  the  $173  >850 
there  is  invested  $154,927,  in  addition  to  loans  outstanding  in  the  amount  of 

$15  ,279. 


Outside  of  the  usual  Student  Loan  Fund  accounts,  the  Committee  loaned 
to  Veterans  who  were  awaiting  subsistence  payments  under  the  Veterans  Act 
amounts  totaling  $862  from  Alumni  Scholarship  money.  Of  this  sum  $350  was  re- 
paid during  the  year. 
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The  net  increase  in  Current  Funds  amounted  to  $152 ,743  • The  increase 
other  than  Surplus  amounted  to  $206,114,  whereas  the  decrease  in  the  Surplus 
Account  was  $53,371.  The  major  changes  were  an  increase  of  $67,025  in  Accounts 
Payable  occasioned  largely  by  advance  payments  of  dormitory  rents,  student  de- 
posits and  unpaid  bills;  inclusion  of  $71,000  in  Main  Budget  Reserves;  an  in- 
crease in  Free  Current  Assets  of  $154 ,143 > decreases  of  $54,319  in 
Residences  and  Dining  Halls  Depreciation  Fund,  and  $35,753  in  the  Navy  Re- 
serves . 


The  net  reduction  in  the  Surplus  Account  of  $53,371  carried  the  net 
Surplus  into  a Deficit  figure  of  $48 ,174.  The  Main  Budget  Surplus  was  reduced 
from  $54,515  in  the  previous  year  to  $31,239,  Ini  Ih®  combined  Deficit  of  the 
Collateral  Budget  Deficits  was  increased  from  $57,1^9  to  $79,413-  It  has  been 
the  custom  to  use  Main  Budget  Surpluses  each  year  to  extinguish  Deficits  in 
Collateral  Budgets  where  necessary,  the  remainder  being  transferred  to  Free 
Current  Assets.  In  the  case  of  Artist  Recitals  and  the  Rental  of  Site  Proper- 
ties. the  Surpluses  shown  in  the  balance  sheet  are  accumulated.  In  the  case  of 
the  other  budgets,  they  are  shown  as  current  figures  only. 

INCOME  AND  EXPENSE 
Main  Budget 

Once  again  the  Income  and  Expense  of  the  Main  Budget  ended  with  a 
Surplus.  This  Surplus  amounted  to  $31,239 after  deducting  $40,000  for  a 
General  Reserve  and  $31,000  for  Depreciation  of  Academic  Buildings.  In  com- 
parison with  the  previous  year,  which  resulted  in  a Surplus  of  $54,515,  the  re- 
sult was  really  excellent , for  in  the  previous  year  a Reserve  of  only  $40 ,000 
had  been  deducted.  Before  these  Reserves  were  charged,  the  Surplus  in  194-5-46 
amounted  to  $102,239,  while  that  in  1944-45  amounted  to  $94,515*  As  to  the  In- 
come from  Endowments , and  Endowments  Held  in  Trust , the  current  year  showed  an 
increase  of  approximately  $5,000;  Student  Fees  and  Navy  payments  considered  as 
a total  dropped  about  $36,000,  the  increase  in  Student  Fees  not  quite  equaling 
the  reduction  in  Navy  payments.  The  inclusion  of  the  transfer  from  the  Pension 
Reserve  of  $12,440  appearing  for  the  first  time  brought  the  total  income  to 
over  $1,673,000,  slightly  more  than  $1,000  over  the  previous  year's  total. 

Gifts  and  Miscellaneous  Income  remained  practically  the  same. 

On  the  expense  side,  increases  in  Administration  of  about  $17,000, 
and  Buildings  and  Grounds  of  about  $7  ,000  were  due  to  increased  salaries  and 
the  rise  in  cost  of  materials;  the  increase  in  the  Art  Museum  of  about  $11 ,000 
was  offset  by  income  from  the  newly  created  Prentiss  Fund,  and  the  increase  in 
Scholarships  of  about  $10,000  was  caused  by  the  rise  in  civilian  enrollment. 

The  increase  in  Pensions  of  about  $16,000  was  largely  offset  by  the  transfer  of 
over  $12,000  from  the  Pension  Reserve;  and  the  increase  in  Miscellaneous  Ex- 
pense of  over  $30,000  was  caused  by  the  inclusion  for  the  first  time  of  $31,000 
as  a Reserve  for  Depreciation  of  Academic  Buildings.  Adding  together  Instruc- 
tional and  Navy  Instructional  Expense  resulted  in  a reduction  of  over  $66,000 
for  the  year,  a saving  accounted  for  largely  by  a reduction  in  teaching  staff. 
The  total  expense  figure  of  $1 ,64l  ,873  showed  a net  increase  of  about  $23 ,000 
over  the  previous  year. 


Collateral  Budgets 


The  loss  sustained  from  operating  the  Residences  and  Dining  Halls 
during  the  year  amounted  to  $68,857*  During  the  year  there  were  charged  to 
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Reserves  for  Depreciation  $24,296  (including  $2,722  from  the  Navy)  and  Reserve 
for  Use  of  Facilities  (Navy)  of  $11,500,  the  two  totaling  $35,796.  In  my  re- 
port lor  the  previous  year  I stated  that  there  was  every  reason  for  raising  the 
price  of  hoard  during  the  second  term  of  the  year  1945-46,  beginning 
February  1,  1946.  This  was  done,  the  increase  being  from  $120  to  $132  per 
term.  The  necessity  for  this  increase  was  made  all  the  more  apparent  by  the 
general  increase  of  5^  in  wages  on  December  1,  1945  acid  the  increase  in  call 
bell  service  wages  of  about  $5,000  for  the  year  1945-46.  In  addition,  the 
steady  increase  in  the  cost  of  raw  food  due  to  price  increases  and  hand-to- 
mouth  buying  accounted  for  a considerable  upward  trend  in  expenses.  For  the 
year,  total  salaries  and  wages  exceeded  budget  estimates  by  $28,774,  and  raw 
food  by  $21,348,  totaling  $50,122.  This  accounts  for  most  of  the  increase  in 
the  actual  Deficit  for  the  year  of  $68,857  as  compared  to  a budgeted  Deficit  of 
$14,488. 


A small  Surplus  remains  from  Navy  operations  due  to  a settlement  be- 
ing made  prior  to  the  closing  out  of  the  program  on  February  28,  1946.  The 
temporary  housing ‘for  Veterans  got  under  way  in  the  spring  with  the  placing  of 
trailers  for  married  Veterans.  This  program  is  expected  to  be  on  a break-even 
basis.  The  Government  furnished  the  trailers,  placed  them  on  the  site,  and  the 
College  operates  them  under  a management  agreement. 

Each  year  the  income  of  Allen  Hospital  increases , though  the  top 
limit  has  about  been  reached.  Expenses  have  also  continued  to  mount,  and  dur- 
ing the  current  year  increased  substantially.  In  common  with  the  other  opera- 
tions of  the  College , the  bookkeeping  is  done  on  the  cash  rather  than  the 
accrual  basis.  The  Deficit  of  $6,822  appears  extremely  large  as  compared  to 
the  usual  Deficit  of  approximately  $2,500,  and  the  extremely  small  Deficit  of 
the  previous  year,  which  amounted  to  only  $528.  However,  Accounts  Receivable 
amounted  to  $6,023  on  June  30,  1946  as  compared  to  $2,079  on  June  30,  1945,  an 
increase  of  $3,944.  This  sum  alone  accounts  for  the  major  part  of  the  in- 
creased Deficit.  A study  is  being  made  by  the  Hospital  Board  to  bring  charges 
for  hospital  services  rendered  to  rates  comparable  to  similar  services  in 
neighboring  towns. 

The  income  for  the  Oberlin  Inn  reached  an  all-time  high  in  excess  of 
$19,500  for  operation  on  the  present  basis.  The  College  operated  the  rooms  and 
again  leased  the  dining  room  to  Mr.  and  Mrs.  Rawdon.  The  Deficit  of  $l,94l  was 
after  a Depreciation  Reserve  Fund  of  $2,500  had  been  set  aside  for  replacing 
equipment  and  furnishings.  A similar  sum  of  $2,500  set  aside  the  previous  year 
was  largely  expensed  during  the  current  year. 

While  the  income  from  Artist  Recitals  showed  a slight  increase  over 
the  previous  year,  the  Deficit  continued  to  mount.  The  loss  for  the  current 
year  amounted  to  $2,904,  increasing  the  accumulated  Deficit  to  $4,48l. 

An  accelerated  program  of  repairs  and  conversion  of  properties  to 
multiple  suites  resulted  in  a substantial  loss  of  $4 ,819  during  the  year  in  the 
Rental  of  Site  Properties.  However,  this  activity  carries  forward  an  accumu- 
lated  Surplus  of  $2,688.  From  now  on  the  trend  should  be  reversed  and  in- 
creased rentals  from  added  suites  should  bear  fruit. 

RESERVES 


The  various  Reserves  and  Balances  Available  for  Repairs  and  Rehabili- 
tation  are  found  in  several  parts  of  this  report,  but  are  here  gathered  below 
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for  easy  reference: 

Balances 


June  30 , 

June  30, 

June  30, 

li*1 2 3 4 5*  . 

19^ 

1946 

Navy  Reserves  - 

For  Use  of  Facilities  

# 37,380 

# 70,166 

$ 23,532 

For  Depreciation  

3,420 

1,881 

11,771 

For  Deferred  Maintenance 

(page  9)  

9,759 
* 50.959 

5,056 
# 77,103 

6,048 

# 41.351  (1) 

Civilian  Budget  Balances 

Carried  Forward  (page  55)  • • 

1 30,906 

# 40,913 

i 35 ,778 

Reserve  Balances  Carried  Forward  - 
Trustee  Appropriations  - 

Special  Repairs  

$ 11,064 

$ 11,064 

I 2,193 

Academic  Buildings  - 

Depreciation  Fund  (page  9) 
Residences  and  Dining  Halls  - 
Unused  Surplus 

7,871 

7,871 

31,000 

Depreciation  Fund  (page  9)  • • 

57,581 

83 ,923 

29 ,6o4 

OBerlin  Inn  - 

Depreciation  Fund  (page  9)  • • 

1,000 
* 77  £16 

2,^00 

. g.i2a 

no?  ,3?S 

* 65 ,750 

Grand  Total 

♦158  ,981 

*223 .37k 

#142  ,879 

Other  Reserves  on  hand  are 

listed  Below: 
June  30, 

June  30, 

June  30, 

1944 

J-91*? 

1946 

General  Reserve  (page  45)  

I 340 ,293 

# 380,293(2) 

# 3^0,293(3) 

Pension  Reserve  (page  45)  

81,457 

84,953 

76,718(4) 

Building  Campaign  (page  9)  .... 

6,535 

3,673 

2,006(5) 

Budget  Reserve  (page  9)  

Free  Current  Assets  (page  9)  ... 

703  ,226 

826 ,424 
*1 .295  ,3>*3 

4o ,000 
980  ,567 

#1 ,131,511 

*1 A39 1584 

(1)  These  Reserve  Funds  are  Being  spent  to  restore  the  Buildings  used  By  the 
Navy. 

(2)  #40  ,000  added  from  Main  Budget. 

(3)  #40  ,000  transferred  to  Free  Current  Assets. 

(4)  Being  used  for  pension  contributions  in  excess  of  regular  5$. 

(5)  Being  used  By  Vice  President's  Office. 

GIFTS 

As  heretofore,  Gifts  are  Being  divided  Between  Alumni  or  Former  Stu- 
dents, and  Others.  Detailed  comments  on  the  larger  Gifts  will  Be  found  in  the 
President's  Report.  Gifts  for  the  year  totaled  #3^-0 ,985 , which  is  a sum  larger 
in  amount  than  for  any  year  since  1931-32. 
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NAVY  V-12  UNIT 


The  Navy  V-12  Unit  program  was  closed  out  on  February  28  1946  the 

program  having  been  in  effect  for  eight  college  terms  extending  over  three  fis- 
cal  years , the  number  of  trainees  on  board  for  the  various  terms  being: 


First  Term 

Second  Term 

Third  Term 

Total 

1943-44 

697 

675 

619 

1991 

1944-45 

697 

*+95 

402 

1594 

1945-46 

222 

259 

558 

1593 

1429 

1021 

4143 

In  addition  to  the  trainees  referred  to  above,  there  were  on  board  for  parts  of 
two  years  two  Theological  Midshipmen. 


The  income  received  from  the  Navy  for  the  Unit  is  set  forth  below  in 
summary  form.  No  satisfactory  allocation  of  cost  was  possible. 


1943-44  1944-45 

Income  Income 


1945-46  Total 

Income  Income 


Instruction  

Maintenance  and  Operation  . 
Medical  Services  

Messing  

Quarters  

Use  of  Facilities  - 

Instructional  

Quarters  

(Reserves)  

Commissioning 

Total  


$275,369 


32 ,420 
5,712 


61,746 

$346,300 


$ 10,845 
26^535 

OEM 

♦ 16,250 

$715  >31* 


$222  ,238 
22,563 
2 ,220 
$247  ,021 
$238  ,027 
41,786 
*27 9 .813 


* 79,331  * 576,938 

8,034  63,017 

4 ,472  12 ,4o4 

* 91,837  l 652,359 

$ 77,479  $ 600 ,060 

17 ,589  121,121 

$ 95I068  $ 721  [181 


$ 9,042 

22,288 

* 31,330 

$558  ,l64** 


$ 3,645  $ 23,532 

11,500  60 ,323 

$ 15  ,145  $ 83 ,855*** 

$ 18 ,250**** 

$202  ,050  $1  >75  ,645 


* Of  this  total  $28,071  was  received  in  1944-45, 

**  and  $16,817  in  1945-46. 

*-**  These  Reserves  are  being  expended  to  rehabilitate  buildings  used  by  the 
Navy. 

*-***  Used  to  pay  in  part  for  converting  buildings  to  Navy  use. 


INVESTMENTS 


The  Investments 
Treasurer,  but  a separate 


of  the  College  are  handled  under  the  direction  of  the 
report  is  prepared  by  the  Investment  Executive. 


Respectfully  submitted, 


September  20 , 1946 


Wm.  P.  Davis 
Treasurer 
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ERNST  & ERNST 


CLEVELAN  D 


Oberlin  College, 
Oberlin,  Ohio. 


We  hare  examined  the  balance  sheet  of  Oberlin  College 
as  of  June  30,  1946,  have  reviewed  the  system  of  internal  control  and 
the  accounting  procedures  of  the  College  and,  without  making  a detailed 
audit  of  the  transactions,  have  examined  or  tested  accounting  records 
of  the  College  and  other  supporting  evidence  pertaining  to  the  balance 
sheet,  by  methods  and  to  the  extent  we  deemed  appropriate. 

Securities  included  in  the  balance  sheet  were  accounted 
for  by  examination  or  by  correspondence  with  the  bank  acting  as  agent 
or  trustee  with  respect  to  certain  of  the  securities.  Unpaid  balances 
of  mortgages  reported  by  trustee  or  servicing  agents  were  compared  with 
records  maintained  by  the  College  and  cash  on  deposit  was  reconciled 
with  amounts  confirmed  by  depositary  banks. 

Investments  in  real  estate  (included  with  endowment  fund 
general  investments)  are  stated  at  amounts  shown  by  records  of  the 
College  and  include  properties  acquired  through  foreclosure  of  real 
estate  mortgages. 

Reserves  have  not  been  provided  for  depreciation  of  cer- 
tain income  producing  properties  representing  investments  of  endowments 
and  other  non-expendable  funds. 

In  our  opinion,  subject  to  the  comments  in  the  preceding 
paragraph,  the  accompanying  balance  sheet  presents  fairly  the  assets, 
liabilities,  and  funds  of  Oberlin  College  at  June  30,  1946. 


Cleveland,  Ohio 
September  27,  1946 
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balance  sheet 

June  30,  1946 

Assets 

A.  ENDOWMENTS  AND  OTHER  NON -EXPENDABLE  FUNDS  - 
Investments  - General  (Schedule  I)  . 
Uninvested  Cash  

Less  Cash  due  Current  Fund  


% 


$24,680,958.45 

, ■ 76,435.26 

$24,757,393-71 
27,333.84 
$24,730,059.87 


B.  EEUCATTONAL  PLANT  FUNDS  - 

Lands  (Schedule  XVI)  . . . . 
Buildings  (Schedule  XVI)  . . 
Equipment  (Schedule  XVI ) . . 
Cash  due  from  Current  Funds 


$ 820,904.0 6 
4,402,315.55 

9^5,958.12 

317,731.47  $6,486,909.20 


Hall  Auditorium  Building  Fund  - 

Investments  (Schedule  XVII)  $1,296,578.13 

Uninvested  Cash  10,101.81  1,306,679.94 


7,793 ,589.14 


C.  STUDENT  LOAN  JUNDS  - 

Notes  (Schedule  XIX)  

Investments  (Schedule  XX)  . . 

Uninvested  Cash  

Cash  due  from  Current  Funds 


$ 33,245.87 

154,926.94 
6,481.46 

181 ,448.43  376,102.70 


D.  CURRENT  FUNDS  - 

Cash  on  hand  and  in  hanks 

Cash  due  from  Endowment  Funds 

Cash  due  from  Free  Current  Assets  .... 

Less  Cash  due  other  Funds  - 

Educational  Plant  Funds  . . $317,731*^7 

Student  Loans l8l  ,448 . 43 

Net  Current  Cash  

Accounts  Receivable  

Inventories  (Schedule  XXII)  

Insurance  prepaid  

Departmental  overdrafts  (Schedule  XXIII ) . 

Miscellaneous  Deferred  

Free  Current  Assets 

(Schedule  XXIV ) ....  $1,056,638.80 

Less  Cash  due  Current  Cash  76  ,071.82 


$ 633,256.22 

27,333-84 
76  ,071.82 
$ 736^1.88 


499,179.90 
$ 237,481.98 
93,654.7^ 
82,148.96 
34,374.81 
971.96 
20,575.9^ 


980 ,566.98  1,449,775.37 

$34  .349  ,527^05 


9 


BALANCE  SHEET 
June  30,  1946 

Liabilities 


A.  ENDOWMENTS  AND  OTHER  NON -EXPENDABLE  FUNDS  - 


B. 


Current  Expense  - 

General  (Schedule  II)  

College  of  Arts  and  Sciences  (Schedule  III) 

School  of  Theology  (Schedule  IV)  

Conservatory  of  Music  (Schedule  Y)  ...  . 
Residences  and  Dining  Halls  (Schedule  VI ) . 

Allen  Hospital  (Schedule  VII ) 

Scholarship  Funds  - 

General  (Schedule  VIII ) 

College  of  Arts  and  Sciences  (Schedule  IX) 

School  of  Theology  (Schedule  X)  

Conservatory  of  Music  (Schedule  XT)  ... 

Student  Loan  Funds  (Schedule  XII ) 

Special  Funds  (Schedule  XIII ) 

Agency  Funds  (Schedule  XTV ) 

Annuity  Funds  (Schedule  XV ) 

Investment  Profits  not  allocated  

EDUCATIONAL  PLANT  FUNDS  - 

Invested  in  Plant  (Schedule  XVIII ) .... 
Unexpended  Funds  (Schedule  XVIII ) .... 

Hall  Auditorium  Building  Fund 

(Schedule  XVIII ) 


$20,472,577.87 

462,309.78 

531,380.00 

48,377.96 

5,500.00 

31,645.87  $21,551,791.48 

$ 769,116.95 

l4l, 750.04 
143,749.71 

29,497.27  1 ,084 ,113 . 97 

44,033.60 

479,433.11 

21,060.29 

. 238,670.87 

$23,419,103.32 

1,310,956.55 

424,730,059.87 


$ 6,169,177.73 
317,731.47 

1,306,679.94  7,793,589.14 


C.  SIUDENT  LOAN  FINDS  (Schedule  XXI ) 


376,102.70 


D.  CURRENT  FUNDS  - 

Accounts  Payable 

Deferred  Funds  - 

Departmental  credits 

(Schedule  XXV)  $132,852.41 

Restricted  income 

(Schedule  XXVI)  40,954.85 

Unexpended  gifts 

(Schedule  XXVII)  ....  65,267.66 

Miscellaneous  1,681.43 

Reserve  Funds  - 

Building  Campaign  $ 2,005.97 

General  Budgeted  Reserves  . . 71,000.00 

Residences  and  Dining  Halls 

Depreciation  29,604.40 

Oberlin  Inn  Depreciation  ...  2 953.19 

Free  Current  Assets  980^566.98 

Nayy 41,350.70 

Budget  Surplus  - Deficits*  - 

Main  (Current  Year)  $ 31,239.46 

Residences  and  Dining  Halls 

(Current  Year)  68,857.14* 

Allen  Hospital  (Current  Year)  6,821.78* 

Oberlin  Inn  (Current  Year)  . . 1^941.32* 

Artist  Recitals 4 *480  .*97* 

Rental  of  Properties 2 , 688.14 


$ 129,711.39 


240,756.35 


1,127,481.24 


48,173.61*  1,449,775.37 
$34  ,349  , 527. 0g 


Main  Budget 


2.  Income  and  Expense  of  All  Budgets 


Surplus 

Deficit* 


General  

College  of  Arts  and  Sciences 
Graduate  School  of  Theology  . 
Conservatory  of  Music  .... 

Less  Unexpended  Endowment  Income 

Collateral  Budgets 

Residences  and  Dining  Halls  . 

Allen  Hospital  

Oherlin  Inn  

Artist  Recitals  

Rental  of  Site  Properties  . . 

All  Budgets 

Main 

Collateral  


Income 

Expense 

$ 937,185.59 

$ 

747,638.12 

521,251.45 

600,676.53 

27,173.34 

56,663.75 

203  ,969.95 

236,894.23 

$1,689,580.33 

$1,641 ,872.63 

16  ,468.24 

$1,673  ,112.09 

$1 ,641 ,872.63 

$ 598,308.93 

$ 

667 ,166.07 

83  ,271.63 

90,093-41 

19,536.01 

21,477.33 

14 ,282 . 92 

17,186.66 

6 ,4o8 . 18 

11,227.57 

$ 721 ,807  • 67 

1 

807  ,151.04 

$1,673  ,112.09 

$l,64l ,872.63 

721 ,807.67 

807  ,151.04 

♦2,391,919.76 

$2  ,449  ,023.67 

$189,5^7.47 
79,425.08* 
29,490.41* 
32  ,924.28* 
$ 47,707.70 
16  ,468.24 

1 31.g39.u6 


$ 68,857-14* 
6,821.78* 
1 ,941 . 32* 
2 ,903 . 74* 
4,819.39* 

1 55  ,343.37* 


♦ 31,239.^6 
89,343.37* 
I ,103.91* 


3 . Comparison  of  Surplus-Deficit*  All  Budgets  1944-45  and  1945-46 


Main  Budget 

Surplus 

Deficit* 

1944.45 

Surplus 

Deficit* 

1945.46 

Increase 

Decrease* 

General  

College  of  Arts  and  Sciences 
Graduate  School  of  Theology  . 
Conservatory  of  Music  .... 

Unexpended  Endowment  Income  . 

$246,086.43 
93,629.37* 
33,462.04* 
30,385.21* 
$ 88,609.81 

3509598 

$ 54,514.83 

$189,547.47 
79,425.08* 
29,490.41* 
32  ,924.28* 
$ 47,707.70 
16  ,468.24 
$ 31,239.46 

$56,538.96* 

14,204.29 

3,971.63 

2,539.07* 

$40,902.11* 

17,626.74* 

$23,275.37* 

Collateral  Budgets 

Residences  and  Dining  Halls  . 

Allen  Hospital  

Oherlin  Inn  

Artist  Recitals  

Rental  of  Site  Properties  . . 

$ 59,995-82* 

528.19* 

2,520.23* 
1,708.86* 
811.77 
$ 63,941.33* 

$ 68,857-14* 
6,821.78* 
1,941.32* 
2,903.74* 
4,819.39* 
$ 85  33.37* 

$ 8,861.32* 
6,293.59* 
578.91 
1,194.88* 
5,631.16* 
$21 ,402 .04* 

All  Budgets 

Main 

Collateral  

♦ 54,514.83 
63,941-33* 
$ 9.426.5O* 

* 31,239.46 

_ 85  ,343-37* 

$ 54  103.91* 

$23  ,275.37* 
21.402.04* 
$44  ,677-41* 
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4.  Surplus  and  Deficit*  Accounts  of  All  Budgets 


June  30,  19^5  Expended  during 
Balance  the  Year 

1945-46 

Surplus 

Deficit* 

June  30,  1946 
Balance 

Main  Budget  .... 

$54,514.83 

$ 54,514.83 

(1) 

#31,239-46 

$31,239.46 

Residences  and 

Dining  Halls  . 

52,124.61* 

(52  124.61) 

(2) 

68,857.14* 

68 ,857-14* 

Allen  Hospital  . . 

603 . 19* 

(603.19) 

(3) 

6,821.78* 

6,821.78* 

Oberlin  Inn  .... 

2,520.23* 

(2,520.23) 

(3) 

1,941.32* 

1,941.32* 

Artist  Recitals  . . 

1,577.23* 

2,903.74* 

4,480.97* 

Rentals  of  Site 

Properties  . . 

7,507.53 

4,819.39* 

„ 2,688.14 

$ 5,197.10 

1 (733.20) 

$54,103.91* 

$48  ,173.61* 

(l)  This  balance  was  appropriated  by  the  Trustees  to  extinguish 
part  of  the  Residences  and  Dining  Halls  deficit. 


(2)  This  deficit  was  extinguished  as  follows: 

Appropriated  by  the  Trustees  (l)  #54,514.83 

Appropriated  by  the  Trustees  from  monies  received  in 

settlement  of  Navy  claim 5}480.99 

Residences  and  Dining  Halls  1944-45  deficit  #59^995.82 

Deduct  Dormitory  Reserve  Appropriated  by  the  Trustees  * 
to  be  used  to  defray  part  of  the  cost  of  repairs 

to  Men's  Building 7 ,871.21 


152  ,124.61 

(3)  These  deficits  extinguished  by  Trustee  Appropriation  of 
monies  received  in  settlement  of  Navy  Claim. 


5 • Scholarships 


June  30,  1945 

Balances  Income 

Income  added 
to  principal 

Scholar- 

ships 

Granted 

June  30,  1946 
Balances 

Income  of 
Funds 

regular  . 
Funds  held 
in  Trust 

$26,657.71  $ 47,047.52 
5,289.94  2,601.39 

$5  ,520.51 

$31,964.60 

#36,220.12 

7,891.33 

36,951.53 

Gifts  . . . 
Appropriated 
from  Income 

36,548.10  14,049.38 

48  ,480.63 

1,852.00 

11,793-95 
48  ,480 . 63 

Add : Meacham 

$68,495.75  #112,178.92 
Income  expenses  in  full 

$7  ,372.51 

$92 ,239.18 

$81 ,062.98 

to  carry 

balance  forward  . . . 

2 ,601 . 39 
$94,840.57 

$ 
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6.  Analysis  of  Income  and  Expense  of  Mai n Budget 

Income 


Income  from  endowments  - 
Unrestricted  - 


General  

College  

Theology  

Conservatory  

Kindergarten  

General  Reserve  

* 89,259.01 
2,700.77 
10,991.39 
262.73 
2,1+87.70 
13  ,561.1+5 

* 119,263.05 

Restricted  - 

Departmental 

Health  Service  

Lectureships  

Building  Maintenance  

Professorships  

Library  

Scholarships  

Miscellaneous  

$663 ,751.18 
187.31 
l+,290.77 
10 ,031.62 
35,102.96 
16,788.01+ 
46,917-39 
451.01 

777 ,52° -as 
* 696,783.33 

Income  from  endowments  held  in  trust  - 

Unrestricted  

Restricted  

$ 1,997.98 

. 32 ,153 -73 

34,151.71 

Student  fees  - Civilian  - 

College  

Conservatory  

Health  

*4o4 ,606.10 
200 ,827.29 
15  ,472.50 

620,905.89 

Navy  - 

Maintenance  and  Operation  

Instruction  

Medical  

Use  of  Facilities  

1 3,482.28 
83 ,882.72 
4,472.00 
3 ,645.00 

95 ,482.00 

Gifts  for  current  use  - 

Scholarships  

Miscellaneous  

1 14,049.38 
3,027.72 

17,077.10 

Pension  Reserve  Transfer  for  Pensions  . 

12,440.40 

Miscellaneous  - 

Library  1 3,911*05 

Sales  of  Materials  8,106.77 

Rents  and  Royalties 85-30 

Less:  Income  for  special  purposes  unexpended  .... 

12,739.90 

*l,689,5&0.33 

16,468.24 

*1,673,112.09 

$ 

7.1 


1+6.0 

53-1 

2.0 

36.7 


5.7 

1.0 

• 7 

._8 

100.0 
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6.  Analysis  of  Income  and.  Expense  of  Main  Budget 

Expense 


Administration  - 

Salaries  $184,641.49 

Communications  7 >094.26 

Supplies  and  Equipment  12,849.54 

Printing  for  outside  distribution  . . . 14,859-86 

Travel  8,130.34 

Other 50  ,061.67 


$ 277,637.16 


Instruction  - 

Salaries  

Reading  Papers  

Lectures  . 

Departmental  Expense  . . 

Library  - 

Salaries  

Supplies  and  Equipment 
Books  and  Periodicals  . . 


$612,136.81 
3 >443.13 
2 ,8o4 . 4l 

28 ,619.17  647,003-52 


$ 68,604.05 
9,618.83 

19  ,175.57  97 >398.45 


Art  Museum  - 

Salaries  - Regular $ 9 >892. 10 

Prentiss  5 >510.00 

Departmental  Expense  1,070.81 

Exhibitions  - Prentiss  824.02 

Other  - Prentiss  9 >739.10 


Buildings  and  Grounds  - 

Salaries  $ 66,969-24 

Supplies  and  Expense  - General  ....  1,375-72 

Maintenance  and  Operation  110,761.39 

Other 13  ,708.10 


Navy  - 

Office  Salaries  $ 800.00 

Medical  Salaries 1, 400.00 

Medical  Expense  2,630.69 

Use  of  Facilities  (Reserve)  3 >645.00 

Visiting  Lecturers  25,700.00 

Miscellaneous 1 ,429.80 


Scholarships  

Pensions  and  Collective  Insurance 


27,036.03 


192,814.45 


35 >605.49 
94,840.57 
153 >929.06 


Miscellaneous  - 

Student  Organizations  $ 5 >937-79 

Commencement  4,353*89 

Workmen's  Compensation  and 

Public  Liability  5 >332.29 

Attorney's  and  Architect's  Fees  ....  7,017.41 

Reserves  General  Budget  71,000.00 

Special  Allocations  by  Trustees  ....  6,935.18 

Other 15  ,031.34 


Surplus  for  the  Year 


115,607.90 
$1,641,872.63 
31,239-46 
$1,673  ,112  ."09 


* 

16.9 
39- ^ 

5.9 


1.7 

11.7 


2.2 

5.7 

9.^ 


_Li 

100.0 
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7 • Collateral  Budgets 


Residences  and  Dining  Halls 
Income 


Endowments $ 219.19 

Room 179,409.40 

Board 311,756.19 

Navy 105,888.27 

F.P.H.Ao  Trailers 1 ,035 .88 


Expense 


Manager's  Office  $ 5,681.62 

Market  Expense  14,326.07 

Dormitory  - Manager's  Department  415,258.77 

Buildings  and  Grounds  Department  . . 119,927*57 

Pensions  and  Insurance  7,174.37 

Navy  Expense  103,483*13 

F.P.H.A.  Trailers 1 ,314.54 


Deficit 


Allen  Hospital 
Income 


Student  Service  $16,642.08 

Community  Service  66,371*45 

Special  Gifts  15*00 

Endowment  Funds 243  *10 


Expense 


Administration  $ 5,223*93 

Care  of  Patients  32,553*94 

Maintenance  and  Operation  12,0o0.42 

Household 13,143*67 

Laundry  3,637*23 

Dietary  21,005*62 

Free  Health  Service q) 

Pensions  and  Insurance 2 ?3'J4  - 60 


$598,308.93 


667  ,166.07 
$ 68,857*14 


$83,271.63 


90  ,093*41 

$ 6,821.78 


Deficit 
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Oterlin  Inn 
Income 


Rooms , . . . 

Telegraph  and  Telephone 
Miscellaneous  


$18,255.90 
847. 17 

432.94  $19,536.01 


Expense 


Rooms  - 

Administration'  

Operation  and  Maintenance 
Pensions  and  Insurance 
Depreciation  

Dining  Room  - 

Operation  and  Maintenance 


$ 4,245.13 
13  ,277.43 
179.60 
2,500.00 
$20  ,202.16 

1.275.17  21 ,477.33 


Deficit 


$ 1,941-32 


Artist  Recitals 


Income  $14,282.92 

Expense 17 ,186.66 


Deficit 


$ 2,903.74 


Rental  of  Site  Properties 


Income 

Expense 


* M19.39 


$ 6,4o8.l8 

11,227.57 


Deficit 
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6 • Income  from  Endowment,  Investments  with  comparison  for  1944-45 

General  and  Special  Investments 


Mortgages  

Bonds  

Stocks  

Rentals  and  Contracts  

Miscellaneous  

Total  Endowment  Investment  Income 

Investments  held  in  trust  for  the  College  . . . . 
Totals  


1944-45  1945-46 


4 71,061.74 
253  ,560.09 
540,607.43 
53  ,978.44 
(691.63) 
4918,516.07 
40,564.73 
4959  ,080.80 


4 78,018.98 

305.911.91 

474.570.92 
78  .100.76 

(600.96) 
4936,001.61 
— 3^,151.71 
4970,153.32 


The  income  from  General  Investments,  4936,001.61,  after  allotment  of  spe- 
cial amounts  to  funds  received  during  the  year,  was  distributed  to  the  funds 
sharing  in  these  investments  at  the  rate  of  3.9852$. 


In  addition  the  College  receives  income  from  certain  funds  held  in  trust 
for  its  benefit.  A list  of  such  funds  is  as  follows: 


Income  Received 

Fund 

Trustee 

UBe  of  Income 

1944-45 

1945-46 

Dudley  P.  Allen  . . 

Cleveland  Trust 

Co.  Fine  Arts 

4 5 ,484 . 20  4 

5,265.34 

Dudley  P . Allen  . . 

Cleveland  Trust 

Co.  Health  Service 

2,470.84 

2,431.30 

Cox- Cochran  .... 

Cleveland  Trust 

Co.  Upkeep  of 

.Finney  Chapel 

and  Adminis- 
tration 
Building 

3,797.74 

3,048.86 

F.  N.  Finney  . . . 

First  Wisconsin 

Trust  Co . , 
Milwaukee 

General 

2,123.23 

1,997.98 

Levi  E.  Meacham  . . 

Cleveland  Trust 

Co.  Scholarships 

2,605.09 

2,601.39 

Elizabeth  S.  Prentiss  National  City 

Bank , Cleveland  Fine  Arts  24 ,083 .63  18  ,806 .84 

440  ,564.73  434  ,151.71 
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9.  Condensed.  Comparative  Balance  Sheets 
A summary  of  the  balance  sheets  at  June  30,  19^5  8-nd  June 


June  30  > 1945  June  30  ,_  1946 


Assets 


A.  Endowments  and  other  Non- 

expendable Funds  . . 

B.  Educational  Plant  Funds 

C.  Student  Loan  Funds  . . . . 

D.  Current  Funds  


$23 ,703,775-97 
7,332,328.00 

365  ,561.28 
1.297  ,032.49 
$32  ^698 ,69rJ~7fU 


$24,730,059.87 
7,793,589.1^ 
376,102.70 
1,449  ,775.37 
$34  .349 ,527^08 


Liabilities 


A.  Endowment  and  other  Non- 
expendable Funds  . . $23,412,620.35 


Investment  Profit  or 

Loss*  not  allocated  . 291 ,155 ■ 62 

Net  $23,703,775.97 

B.  Educational  Plant  Funds  . 7,332,328.00 

C.  Student  Loan  Funds  ....  365,561.28 

D.  Current  Funds  . 1,291,835.39 

E.  Surplus  - Deficit*  ....  9 ,197.10 


$32  ,698  ,697/^ 


$23,419,103.32 

1,310,956.55 
$24,730,059.67 

7,793 ,589.14 
376,102.70 
1,497,948.98 

48,173.61* 
$3^  ,349  ,527^08 


10.  Changes  in  Investments 


June  30  , 1945  J une  30  , 1946 


Real  Estate  Mortgages  ....  $ 1,333,969.84 

Bonds  11,101,275.08 

Preferred  Stocks  1,994,480.66 

Common  Stocks  7,104,574.51 

Real  Estate 1,786,536.19 


Cash  for  investment  in 

hands  of  Trustee  ....  98,913.41 

Due  from  (to*)  Current  Funds  284  ,026.28 


|23  ,703  .775.97 


$ 1,017,282.21 
13,906,968.39 
1,936,739.37 
5,526,561.87 
2 ,293  ,4o6.6l 
$24,680 ,958.45 

76,435.26 
27,333.84* 
$24  ,730  ,059T%7 


30,  19^6 


Increase 

Decrease* 


$1,026,283.90 

461 ,261.14 
10 ,541.42 
152,742.88 
$1 ,650,629.3^ 


$ 6,482.97 

1 ,019  ,800.93 
$1,026,283.90 

461,261.14 
10,541.42 
206,113.59 
53  ,370.71* 
$1,850,829.14 


Increase 

Decrease* 

$ 316,687.63* 
2,805  ,693.31 
57,741.29* 
1,578,012.64* 
506  ,870.42 
$1,360,122.17 

22 ,478.15* 
311,360.12* 
El  ,026  ,283  .90 
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11-  Changes  In  Endowment  and  Other  Non-Expendable  Funds 

Interest 
added  to 

Gifts  Principal  Transfers  Totals 


Total  Funds  June  30,  1945 $23,412,620.35 

Funds  Changed  During  the  Year 


Current  Expense  Funds  - 
General  - 

Endowment  and  Building 


1923  Campaign  .... 
Hickok  (Conde  Wilson)  . . . 
Moorehead  (Harley  G.)  . . . 
Maintenance  - 

Hall  Auditorium  

Library  - 

Griswold  (James  H.  and  Hope) 
Metcalf  (Flora  Mussey)  . . 
College  - 

Sherman  (Mark  B.  and 

Sibyl  Melissa)  .... 
Conservatory  - 

Haywood  (Lucy  M. ) 

Allen  Hospital  - 

Contagious  

Leonard  (Fred  E . & Bertha  H. ) 

$ 8,089.64  $ 

2.99 

$ 76.80 
21,554.03 

2,764.11 

100.00 

14,  l4o.oo 
90.76 

210.50 

10.00 

3.00* 

/ 

37. $8* 

$ 8,086.64 
2.99 
76.80 

21,554.03 

2,726.53 

100.00 

14,  i4o.oo 

90.76 

210.50 

10.00 

$25,197.50  $21 ,841.33  $ 

40.58* 

$46 ,998.25 

Scholarship  Funds  - 

• 

General  - 

Berle  (Augusta  Wright)  . . 

$ 500.00 

$ 500.00 

Class  of  1899  

$ 

32.75 

32.75 

Class  of  1944  

6.22 

6.22 

Davis  (Jerome  D.)  

32.64 

32.64 

Dee  (Mrs.  Thomas  J.)  ... 

50.00 

1 

50.00 

Hudson  (Henry  Burt)  .... 

20.00 

100.00 

120.00 

Johnson  (Clarence  C.  and 

Harriet  W. ) 

1,000.00 

1,000.00 

Johnston  (Adelia  A.  F„ ) . . 

7,073.64 

1,000.00 

8,073-64 

Lahaurine- Johns ton  Memorial 

20.00 

15.66 

35.66 

Lincoln  (Ann)  

10.25 

10.25 

Moulton  (May)  

$ 

50.30 

50.30 

Myers  (Katrina  L. ) .... 

17.52 

17.52 

Peck  (John  Fisher)  .... 

300.00 

300.00 

Phi  Alpha  Phi  

10.90 

10.90 

Pittshurgh  Alumni  Association 

79.83 

79.83 

Spelman  (Lucy  M. ) 

137.03 

137.03 

Swift  (Clarence  F.)  . . . . 

427.00 

3.00 

430.00 

Talcott  Hall  

9.43 

9.43 

Thompson  (Rosa)  

11.67 

11.67 

Walker  (Helen  M. ) 

533.98 

16.02 

550.00 

Wilcox  (Ruby)  

11.02 

11.02 

Miscellaneous  

15.27 

15.27 
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0 

Gifts 

Interest 
added  to 

Principal  Transfers 

Totals 

College  - 

Brown  (Charles  Sherman)  . . 

179.18 

179. lo 

Frank  (Howard  Phillips)  . . 

25.00 

47.09 

25.00 

Gray  (Anna  B.)  

47.09 

Gray  (Glenn)  

913.90 

1,800.00 

2,713.90 

Hanson  (Frank  Blair,  Jr.)  . 

1,000.00 

1,000.00 

Holmes  (Harry  N. ) 

3,129-75 

3,129.75 

Hunter  (Walter  A.)  .... 

600.00 

600.00 

Knight  (Charles  London)  . . 

500.00 

500.00 

Moulton  (Gertrude  Evelyn)  . 

610.57 

610.57 

Shurtleff  (General  Giles  W.) 

300.00 

300.00 

Starr  (Comfort)  

112.97 

112.97 

Graduate  School  of  Theology  - 

Appleton  

1,230.59 

1,230.59 

Brown  (Robert  E . ) 

249.00 

249.00 

Button  (Susan  S.)  

14.26 

14.26 

Hart  (Walter  0.)  

14.58 

14.58 

Conservatory  - 

Harvey  (J.  W. ) 

21.24 

21.24 

Siddall  (George  Bennett) 

262.01 

262.01 

JI^92oM  $ 9 ,920.91  $ 53.36  $22  ,494.27 


Special  Funds  - 

General  Reserve  $ 40,000.00*  $40,000.00* 

Pension  Reserve $ 3 ,4-01.25  11,636.31*  8 ,239 .06* 

$ 3 ,401.26  | 51,636.31*  $48  ,239.06* 


Agency  Funds  - 

Class  of  1928  $ 475.86  $ 39.41*  $ 436.45 

Class  of  1929  11,129.07*  11,129.07* 

Pi  Kappa  Lambda  197.36  197.36 


$ 673.22'  $ ii,i68.48*  $10 ,495.26* 


Annuity  Funds  - 


Bridge  . . . • 

$ 989.24* 

$23,931.26 

Fitch  

52.28* 

52.28* 

Healy  

4l ,319 . 77* 

41,319.77* 

Matter  

177.71 

177.71 

Sherman  

514.32* 

13,625.68 

Spear  

521.63 

521.63 

Terborgh  

8.71* 

8.71* 

Van  Cleef  

Wall 

1,721.05* 

505.00 

1,721.05* 

Whitney  

61.30 

61.30 

Total  1945-46  . . . . 

$39,565.50 

. . $81,683.46  $31,436.31 

$ 43  ,844.73* 
$106  ,636.80* 

$ 4,279.23* 

Total  FundB  June  30,  1946 


$23  ,41,9  .103.32 


# 


* Deductions 
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12.  Comparison  of  Gifts  for  Past  15  Years  • 


For 

For 

Current  Use 

Capital  Use 

Total 

1931-32 

$54,130.22 

$359,172.25 

$413,302. 

1932-33 

59,198.92 

51,794.16 

110,993. 

1933-34 

53,442.29 

31,229.91 

84 ,672 . 

1934-35 

61,319.69 

51,519.75 

112,839. 

1935-36 

36,507.49 

62,281.27 

98,788. 

1936-37 

42,075.58 

282,279.19 

324,354. 

1937-38 

70,883.04 

17,410.19 

88 ,293 . 

1938-39 

47,681.43 

35,657.69 

83,339. 

1939-40 

•51,886.77 

66,319.07 

118,205. 

1940-41 

69,324.27 

93 ,708.17 

163  ,032 . 

1941-42 

68,575-95 

83  ,910.03 

152 ,485. 

1942-43 

56,966.22 

53  ,969.76 

HO  ,935. 

1943.44 

57,895.14 

95 ,679.42 

153  ,574. 

1944.45 

76,931.71 

144 ,955.07 

221,886. 

1945-46 

47,271.89 

293 ,713 .28 

340,985. 

13 . Investment  Profit  Not  Allocated.  (Profit  and  Loss) 


Balance  June  30 , 1945  (Profit) $ 291,155-62 

Profits  taken  during  the  year 1 ,267  ,4-77.46 


Losses  taken  during  the  year  ....  $ 47,676.53 

Budget  surplus  of  four  years 
transferred  to  Free 


Current  Assets 200 ,000.00  247  >676.53 

Balance  June  30,  1946  (Profit) 


47 

03 

20 

4L 

76 

77 

23 

12 

84 

44 

98 

98 

56 

78 

17 
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l4.  Changes  In  Educational  Plant  Fund  - Assets 


Land,  buildings  and  equipment  June  30,  19^+5 
Additions  during  the  year: 


Lands  - Hospital  

Buildings  - 

Hall  Auditorium  $21,860.00 

Heating  Plant  Lines 

for  new  building 139  • 55 

Physics  Building  188.62 

Burton  Hall  76,207.72 

Churchill  Cottage 1+00.00 

Men's  Building 1+9 >550. 00 

Men ' s Dormitory 

new  construction 9 ,108.38 

Theology  Quadrangle 1 ,054 . 38 


$ 8,000.00 


158,508.65 


$6,033  ,01+0.3!+ 


Books,  Equipment  and  Furniture  - 
Allen  Art  Building  ..... 

Physics  Building  

Baldwin  Cottage  

Men's  Building . 

Talcott  Hall  

Theology  Quadrangle  

Cash  Due  from  Current  Funds  .... 


$13  ,202.1+9 
89.23 
5,500.00 
990. 2l+ 

20,000.00 

1,197.32  1+0 ,979  • 28 

21+7 .671.61+  1+55.159.57 

16,1+88,199.91 


Deductions  during  the  year: 

Buildings  - 

Biology  Building  . $ 1,275.72 

Heating  Plant  Lines 11+.99  1,290.71 

IS  ,1+86,909.20 

Hall  Auditorium  Building  Fund  June  30,  I9I+5  . . . $1,299,287.66 

Additions  during  the  year: 

Gael  9,954.78 

$1,309^242.1+1+ 

Deductions  during  the  year: 

Investments 2,562.50 

Total  June  30,  1946 1,306,679.94 

Grand  Total  June  30,  1946  $7  ,793  ,589.14 
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15*  Changes  in  Educational  Plant  Funds  - LiablH -Man 


Land , Buildings , and  Equipment  J une  30 , 1945 
Additions  during  the  year : 

Land  - From  Free  Current  Assets  . 
Buildings  - 

From  Free  Current  Assets  . . . 

From  Hall  Auditorium  Fund  . . . 

From  Residences  and  Dining 
Halls  Depreciation  Fund 
From  Navy  Reserve  


$86  ,044.27 
21,860.00 

49,550.00 

1,054.38 


Books , Equipment  and  Furniture  - 

From  Gift  - R.  T.  Miller,  Jr.  . $12,302.49 


Healy 900.00 

From  Free  Current  Assets  ...  89.23 

From  Residences  and  Dining 

Halls  Depreciation  Fund  990.24 

From  Navy  Reserve 26  ,697.32 


$6,033,040.34 

$ 8,000.00 


158,508.65 


40 ,979.28  207,487.93 

$6 ,240,528.27 


Deductions  during  the  year  - 

Buildings  - Proceeds  to  Free  Current  Assets 


1,290.71 

#,239,237.56 


Unexpended  Plant  Surplus  - 

Additions  - Gifts  for  the  year  - 

Alumni  Building  Fund $ 85  175.25 

Chinese  Temple  75*000.00 

Class  of  1946  225.00 

Outdoor  Theatre  - R.  T.  Miller,  Jr 36,271.57 

Vial  Memorial  for  Building  2,000.00 

Wager  Room 38I.OO 

Women's  Building  Anonymous  11,652.00 

I 210,704.82 

Transfers  and  Income  - 

Alumni  Building  Fund  2,284.83 

Healy  Fund  - For  Dormitories 42,766.46 

Vial  Memorial  - For  Building 2,000.00 

Women's  Building  Anonymous  1,388.49 

Outdoor  Theatre  - R.  T.  Miller,  Jr 3,221.84 

rw^.44 

Less  - 

Healy  Art  Objects $ 900.00 

Miller  Art  Ohjects 13  ,794.80  14 ,694.80 


247,671.64 


Total  June  30,  1946 


$6,486,909.20 


Hall  Auditorium  Building  Fund  June  30,  1945  • • • $1 ,299 ,287.66 

Additions  during  the  Year: 

Net  Investment  Income  Added  to  Principal  . . 29 ,252.28 

$1,328,539.94 

Deductions  during  the  year: 

Hall  Auditorium  Building  Expense 


Grand  Total  June  30,  1946 


21 ,860.00  1 ,306,679.94 

....  $7 ,793,589.14 
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16.  Student  Loan  Funds 
Statement  of  Operations  1945-19^6 


Principal 

Total  June  30,  1945 

Gifts  

Special  Receipts  

Interest  on  Loans  

Interest  and  Profit  on  Investments 
Recovery  on  Notes  charged  off  - 

Principal  

Interest , . 


Less : 

Annuity  Payments  

Income  Transferred  to  Class 

of  1891  Scholarships  

Expense  and  loss  on  investments  . . 
Transfer  of  interest  on  loans  to 

credit  of  principal  

Transfer  of  scholarship  repay- 
ments to  Ferrey  Loan  Fund  . . 

Total  June  30 , 1946  

Loans 

Total  June  30,  1945 

Loans  made  during  the  year  

Less : 

Loans  repaid  during  the  year  . . . 
Total  Loans  June  30,  1946  . . . 


Etta  Fraser 
Miller  Fund 

Miscellaneous 

Funds 

Total 

Funds 

$172,475.47 

$193  ,085.81 

$365,561.28 

1,325.00 

1,325.00 

1,852.00 

1,852.00 

950 . 64 

1,859.59 

2,810.23 

13,898.65 

2,193.21 

16 ,091.86 

464.25 

1,581.79 

2 ,o46.o4 

14.02 

409.61 

423.63 

$187,803.03 

$202  ,307.01 

$390  ,110.04 

$ 11,250.00 

$ 11,250.00 

2,410.00 

2,410.00 

292.67 

292.67 

$ 4.67 

4.67 

50.00 

50.00 

$ 13,952.67 

1 5^T^7 

$ 14,007.34 

$173  ,850.36 

$202  ,252.34 

$376  ,102.70 

$ 22,611.20 

$ 26,043.93 

$ 48,655.13 

1,100.00 

1,120.00 

2,220.00 

$ 23  ,711.20 

$ 27,163.93 

$ 50,875.13 

$ 8,432.04 

$ 9,197.22 

$ 17,629.26 

$ 15,279.16 

$ 17,966.71 

$ 33,245.87 

17.  Changes  in  Current  Funds 


June  30,  19^-5 
Balance 


Accounts  Payable  ...  $ 62,686.54 

Def erred  Funds  ....  235,525.78 

Reserve  Funds: 

Building  Campaign  . . 3,672.57 

General  Budgeted  Reserve 
Residences  and  Dining 

Halls  Depreciation  83,922.92 

Oberlin  Inn  2,500.00 

Free  Current  Assets  . 826,424.32 

Navy  Reserves  ....  77,103.26 

11,291,835.39 


June  30,  1946 


Additions 

Deductions 

Balance 

$ 67,024.85 
159,617.21 

$154,386.64 

$ 129,711.39 

240,756.35 

71,000.00 

1 ,666.60 

2,005.97 

71,000.00 

23  ,846.98 
2,500.00 

268,527.07 

17,867.00 

$610,383.11 

78,165.50 
2, o46.8l 
114,384.41 
53  ,619.56 
$404  !269.52 

29,604.40 
2,953.19 
980,566.98 
41,350.70 
$1  >97,948.98 

18.  Free  Current  Assets 


Statement  of  Fund  Operations 
July  1,  19^5  to  June  30,  1946 
Receipts 


Balance  July  1,  1945 $ 826  424.32 

Net  Investment  Income pp  \rj6  50 

Net  Investment  Profit  8*837*98 

Trustee  Appropriation  from  Reserves  48 *212 [59 

Trustee  Appropriation  from  General  Investment  Profits  200*000.00 


Disbursements 


Purchase  of  Properties  - 
Expended  1939-^5  . • 

Expended  in  1945-46  . 


Appropriation  $ ,000 . 00 

I 76,830.92 

8,470.00 

$ 85,300.92 


8,470.00 


Physics  Building  - Appropriation 

Expended  1940-45  

Expended  in  1945-46  


Biology  Building  - Appropriation 

Expended  1940-45  

Net  Refunds  in  1945-46  . . . 


Heating  Plant  - Appropriation 
Expended  1941-45  ...... 

Ne£  Refunds  in  1945-46  . . 


$390  ,000.00 

$383  ,213.11 

277.85  277.85 

I383  >90. 9^ 

$418,836.77 

r257l0.59 

1,275.72  1,275.72  Cr. 

$ 25,134.97 

$ 24  ,530.00 
$ 17,763.99 

14.99  14.99  Cr. 

$ 17/A9.00 


Heating  Plant  Lines  - Appropriation 
Expended  in  1945-46  


$ 50,000.00 
$ 139.59 


139.55 


Men's  Dormitory  - Appropriation 

Expended  1943-45  

Expended  in  1945-46  

Burton  Hall  - 1945-46  .... 


$200  ,000.00 

$ 3,117.72 

9,108.38  9,108.38 

$ 12*226.10 
76 ,2^7.72  76,207.72 

$ 88 |433. 62 


Women's  Dormitory  - Appropriation  $ 50  ,000 • 00 

Expended  1944-45  ^___l8^_^0 

Residence  Hall  - Appropriation  $100  ,000.00 


Severance  Chemistry  Laboratory  - 
Appropriation 

Expended  in  1945-46  


$ 11,000.00 

3 ,776.62'  3,776.62 


Alumni  Association  - Appropriation 

Expended  in  1945-^-6 

Balance  J une  3C , 19^6  . . . 


$ 17,695.00 
17,695.00  17,695.00 


114  ,384.41 
$ 980,566.98 
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19.  Comparative  Statement  Totals 


The  following  is  a comparative  statement  of  the  Endowment , Scholarship  and 
Loan  Funds , and  Total  Assets  of  the  College , including  Buildings , Grounds , and 

Equipment . 


Year 


Total  Assets 

Scholarship 

Total 

Including 

and 

Endowment 

Buildings  and 

Endowment 

Loan  Fluids 

Funds 

Equipment 

1855 

1875 

1895 

1905 

1910 

1915 

1920 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 
19^3 
191*4 
1945 
19  46 


$ 84  >50.58 

159,787.34 
680,523.15 
1,254,399.45 

1.729.747.26 
2,223 ,609.82 
2,590,983.67 

3.052 .946.27 

13.377.829.34 

13 .583 .032.35 
15,610,876.24 
16 ,201,664.03 
16,941,769.62 
17,108,564.66 
17,116,665.86 
17,090,982.21 

17,091,730.60 

17,093,699.96 

17,386,319.10 

17.440.147.52 
17,489,029.90 
17,831,027.50 
18,151,024.88 

18.152.204.47 

18,118,564.85 

18,727,241.08 

21.487.395.53 
21,504,793.23 

21.551.791.48 


$ 

9,045.00 
55,3^5.18 
91,93^.75 
112,825.71 
185 ,3^3. 92 

249.957.10 

546.822.23 

575 .013.24 

639.764.10 
667,838.42 
824 ,868.40 

849.712.16 
921,350.82 
941,956.44 
975 , 048.81 

998.245.17 
1,056,122.06 
1,120,991.56 
1,144,401.62 
1,185,104.50 
1,219 ,513.77 
1,265 ,942.10 

1.299.110.21 

1.360.528.21 
1,431,341.16 
1,441,967.60 
1,471 ,214.58 
1,504 ,250.27 


$ 84,450.58 

168 ,832.34 
735,868.33 
1,346,334.20 
1,842,572.97 
2,408,953.74 
2,840,940.77 
3,599,768.50 

13  ,952 ,842.58 

14  ,222 ,796.45 

16 .278.714.66 
17,026,532.43 
17,791 ,481.78 
18,029,915.48 
18 ,058,622.30 

18 .066.031.02 
18 ,089,975.77 

18.149 .822.02 

18.507 .310.66 
18,584 ,549.14 
18,674 ,134.40 
19,050,541.27 
19 ,416,966.98 
19 ,451,314.68 
19,479,093.06 

20 ,158 ,582.24 
22  ,929,363.13 

22  ,976 ,007.81 

23  ,056,041.75 


$ 

333,832.3^ 
1,612 ,415.86 
2,422,660.33 
3,524,272.36 
4, 389 ,93*+.  57 
6,192,451.46 
7,299,396.52 

18 ,262,671.61 

18.704.335.08 

21 ,012  ,050.20 

22  ,004 ,028.60 

23  ,104,713.20 
24,097 ,086.43 
24,516,063.35 
24,623  ,665.97 

24.669.040.52 
24,788,455.20 

24  ,919  ,251.24 

25  ,667,781.28 
25  ,822.272 .51 
26,388,322.47 

27.192.047.53 

27  .562,970.12 
27^22,167.25 
29,276,762.59 
31,857,892.06 
32,698,697.74 

34.349.527.08 


In  addition  to  the  above  Endowment  Funds  having  a total  of  $23,056,041.75, 
the  College  receives  income  from  certain  funds  held  in  trust-  for  its  benefit. 

A list  of  such  funds  is  as  follows: 


Fund 


Trustee 


Book  Value 
or 

Use  of  Income  Principal 


Dudley  P . Allen 
Dudley  P.  Allen 
Cox- Cochran 


F.  N.  Finney 


Levi  E . Meacham 
Elizabeth  S.  Prentiss 


Cleveland  Trust  Co. 
Cleveland  Trust  Co. 
Cleveland  Trust  Co. 


First  Wisconsin 
Trust  Co . , 
Milwaukee 

Cleveland  Trust  Co. 
National  City  Bank, 
Cleveland 


Fine  Arts 
Health  Service 
Upkeep  of 
Finney  Chapel 
and  Adminis- 
tration 
Building 


General 

Scholarships 

Fine  Arts 


$126,236.84 

64,384.06 

106,185.24 

527,520.95* 

89,439.84* 

443 ,267.90 


* College  has  share  in  income  of  this  principal 
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A.  ENDOWMENTS  AND  OTHER  NON -EXPENDABLE  FUNDS 

SCHEDULE  I 

General  Investment  Assets 


1.  Real  estate  mortgages 


2 . Bonds  - 

Government  

Municipal  

Public  Utility  

Railroad  

Industrial  

Foreign  

Real  Estate  

3 . Stocks  - 

Preferred  - 

Public  Utility  

Industrial  

Bank  and  Finance  . . . . 

Common  or  Capital  - 

Public  Utility  

Railroad  

Industrial  

Bank  and  Insurance  . . . 

4.  Real  Estate  


$10  ,324,250.00 
73,603.72 
627 ,207.81 
1,037,877.10 
652,156.58 
1,108 ,083.18 
83  ,790.00 


$ 299,703.42 

1,609 ,356.06 

27,679.89  1,936,739.37 


$1,102,385.24 

72,727.28 

3,927,417.38 

424 ,031.97  5,526,561.87 


Detail  of  General  Investment  Assets 


1.  Real  Estate  Mortgages 

In  care  of  the  Cleveland  Trust  Company,  Endowment  Trustee  . . . 

In  care  of  the  Chicago  Title  and  Trust  Company  

In  care  of  Paul  Steinbrecher  and  Company,  Chicago  

Miscellaneous  Mortgages,  Oberlin  


2 . Bonds 


Par  Value 


Government 


$ 50 ,000 

u. 

s. 

of 

America 

50 ,000 

u. 

s. 

of 

America 

48 ,000 

u. 

s. 

of 

America 

100 ,000 

u. 

s. 

of 

America 

100 ,000 

u. 

s. 

of 

America 

100 ,000 

u. 

s. 

of 

America 

100 ,000 

u. 

s. 

of 

America 

9 ,750 ,000 
$10 ,298  !ooo 

u. 

s. 

of 

America 

Savings  Bonds  "G"  2 
Savings  Bonds  "G"  2 
Savings  Bonds  "G"  2 
Savings  Bonds  "G"  2 
Savings  Bonds  "G"  2 
Savings  Bonds  "G"  2 
Savings  Bonds  "G"  2 
Treas.  Bonds  2 l/2s 


l/ 2s  5-1-53 
l/ 2s  1-1-54 
l/ 2s  7-1-54 
l/ 2s  1-1-55 
l/ 2s  1-1-56 

l/ 2s  1-1-57 

l/2s  1-1-58 
12-15-72/67 


$ 1,017,282.21 


13  ,906,968.39 


7,463  ,301.24 

2,293,4o6.6i 
$24  ,680  ,958745 


$ 970,951.09 

4,097.84 
33,699.95 

8 ,533 -32 

$ 1,017,282.21 


Carrying  Value 

$ 50,000.00 
50 ,000.00 
48,000.00 
100  ,000.00 
100  ,000.00 
100  ,000.00 
100,000.00 
9,776,250.00 
$10  ,324  ,250.00 
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Par  Value 

$ 10 ,000 

10 ,000 
15 ,000 
3,000 

4.000 

9.000 

4.000 

5.000 

2.000 
10  ,000 

I 72 ,000 


Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 
Philadelphia  Gas 


Municipal 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 
Revenue  Trust  3 


l/2s 

11 

-1-46 

l/2s 

5- 

1-51  . 

l/2s 

11 

-1-51 

l/2s 

11 

-1-52 

l/2s 

5- 

1-53  • 

l/ 2s 

11 

-1-53 

l/2s 

5- 

1-54  . 

l/2  s 

11 

-1-54 

CD 

OJ 

1 — 1 

5- 

1-55  • 

l/2s 

11 

-1-55 

$ 50 ,000 
25 ,000 

50  ,000 

50 ,000 

30 .000 

35 .000 
25  ,000 
27  ,000 

50 .000 
23  ,000 

35 .000 
50 ,000 

50 .000 

25 .000 

13 .000 

40 .000 
25  ,000 

I 603  ,000 


Public  Utility 

Appalachian  Electric  Power  Co.  1st  3 l/4s  12-1-70 
Consolidated  Edison  Co.  of  N.  Y.  Inc.  Deb. 

3 l/ 2s  4-1-48  

Consolidated  Edison  Co.  of  N.  Y.  Inc.  Deb. 

3 l/ 2s  1-1-58  

Detroit  Edison  Co.  Gen.  & Ref.  "G"  3 l/2s  9-1-66 
Detroit  Edison  Co.  Gen.  & Rev.  "F"  4s  10-1-65 

Duquesne  Light  Co.  1st  3 l/2s  6-1-65  

Gatineau  Power  Co.  1st  "A"  3 3/4s  4-1-69  .... 

Geneva  Telephone  Co.  3 3/4b  9-1-56  

Hudson  County  Gas  Co.  1st  5s  11-1-49  

Minneapolis  Gas  Light  Co.  1st  4s  6-1-50  .... 

Nebraska.  Pover  Co . Deb . "A"  6s  9-1-2022  .... 

New  Amsterdam  Gas  Co.  1st  Cons.  5s  1-1-48  . . . 

Public  Service  Co.  of  Colorado  1st  3 l/2s  12-1-64 
Saguenay  Power  Co.  Ltd.,  1st  s.f.  "A"  3s  3-1-71 
Southern  Natural  Gas  Co.  1st  s.f.  3 l/4s  4-1-56 
Tennessee  Gas  Transmission  Co.  1st  2 3/ 4s  4-1-66 
Westchester  Lighting  Co.  Gen.  3 l/2s  7-1-67  • • 


$ 


Railroad 

50.000  Atlanta  & Charlotte  Air  Line  Ry.  Co.  1st 

3 3/4b  H-l-63 

77.000  Baltimore  & Ohio  R.  R.  Equip.  "N"  2 l/8s  3-1-53 

50.000  Canadian  National  Ry.  Co.  Gtd.  4 l/2s  2-1-56  . . . 

50.000  Canadian  Pacific  Ry.  Co.  Equip.  "D"  2 l/2s  8-1-50 

25.000  Central  R.  R.  Co.  of  Pennsylvania  Equip. 

2 l/4s  6-15-56  

25.000  Central  R.  R.  Co.  of  Pennsylvania  Equip. 

2 l/4s  6-15-57  

20.000  Chesapeake  & Ohio  R.  R.  Co.  Equip.  2 l/2s  10-1-49 

50.000  Cline hfield  R.  R.  Co.  Equip.  "B"  1 3/4s  8-15-51  . 

50.000  Great  Northern  Ry.  Co.  Gen.  "B"  5 l/2s  1-1-52  . . 

65.000  Illinois  Central  R.  R.  Co.  Equip.  "W" 

2 l/2s  3-1-47  

50.000  New  York  Central  R.  R.  Co.  Equip.  1 l/2s  1-1-56 

25.000  New  York  Central  R.  R.  Co.  Equip.  2s  6-1-50  . . . 

25,000  New  York  Central  R.  R.  Co.  Equip.  2s  6-1-51  . . . 


Carrying  Value 

$ 10,110.70 

10  ,213.35 
15,381.22 
3,077-40 
4,102.31 
9,232.78 
4,104.29 
5,110.41 
2,045.14 
10,226.12 
$ 73  .603  ."72 


$ 52,916.70 

25  ,270.83 

50.541.73 
52,774.64 

30.745.08 
36,024.94 
24,343.75 

27.481.08 
55 ,404.93 
23  ,245.92 

38.500.00 
52,779.47 

50 .760.00 

26 .250.00 
13  ,260.00 
4o ,600.00 

26.308.74 
$ 627,207.81 


$ 50,225.00 
77,861.18 

57.150.00 

48.875.00 

24 ,501.54 

24,332.59 
20 ,212.75 
48,874.89 

58 ,464.29 

65.065.00 
48,859-53 
24 ,838.10 
24,635.49 
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Par  Value 

50.000  New  York,  New  Haven  & Hartford  R.  R.  Co. 

Equip.  2 l/2s  2-1-49  

47.000  Oregon  Short  Line  R.  R.  Co.  1st  Cons. 

Guar.  5b  7-1-46  

50.000  Oregon-Washington  R.  R.  & Nav.  Co.  Ref.  "A" 

3s  10-1-60  

50.000  Pennsylvania  R.  R.  Co.  Equip.  "M"  2 3/8s  1-1-51  . 

25.000  Pennsylvania  R.  R.  Co.  Gen.  "B"  5s  12-1-68  . . . . 

50.000  Southern  Pacific  Co.  Equip.  "P"  2 l/2s  4-1-48  . . 

100,000  Virginian  Ry.  Co.  1st  Ref.  "B"  3s  5-I-95  

50,000  Wahash  R.  R.  Co.  Equip.  "A"  2 l/8s  8-1-47  . . . . 

30  ,000  Wheeling  & Lake  Erie  Ry.  Co.  1st  Cons.  4s  9-1-49  . 
$ 1,014,000 


Carrying  Value 

50 ,136.64 

48 ,277.82 

51,3^7.66 

50,621.08 

26,928.17 

50,318.37 

104,165.00 

50 .207.00 

31.980.00 
* 1,037,877.10 


$ 45 ,000 

50 .000 
100  ,000 

36.000 

50 .000 

47 .000 

75 .000 

50 .000 

26.000 
10  ,000 

3,000 

3,000 

3,000 

50 .000 

29 .000 

50 .000 

$ 627 ,000 


Industrial 

American  Tobacco  Co.  s.f.  Deb.  3s  4-15-62  . . . . 
Celanese  Corp.  of  America  s.f.  Deb.  3s  IO-I-65  • • 
Jones  & Laughlin  Steel  Corp.  1st  "C"  3 l/4s  1-1-61 
Libby,  McNeill  & Libby  Ser.  Deb.  3s  5-1-59  • . . . 

Liggett  & Myers  Tobacco  Co.  Deb.  5b  8-1-51  . . . . 

Lorillard  (P.)  Co.  Deb.  3s  IO-I-63  

Lorillard  (P.)  Co.  Deb.  5s  8-1-51  

Morrell  (John)  & Co.  Deb.  3s  5-1-58  

National  Oil  Products  Co.  Deb.  3 l/4s  12-1-55  . . 

National  Oil  Products  Co.  Deb.  3 l/4s  4-1-57  • • • 

Railway  Express  Agency  "A"  Notes  2 l/4s  12-1-46 

Railway  Express  Agency  "A"  Notes  2 3/8s  12-1-47 

Railway  Express  Agency  "A"  Notes  2 l/2s  12-1-48 

Texas  Corp.  Deb.  3s  4-1-59  

Westinghouse  Corp.  Deb.  2 l/8s  11-1-51  

Wheeling  Steel  Corp.  1st  s.f.  Ser.  "C" 

3 l/4s  3-1-70  


$ 45,000.00 

51 .000. 00 
103 ,881.20 

36.000. 00 
57,176.36 
47,740.25 

85,484.22 

^9,503.05 

26,185.7^ 
10 ,159.76 
3,000.00 
3,000.00 
3 ,000.00 

50.325.00 

29 .261.00 

51.440.00 
I 652.156.56 


Foreign  Government 

$ 750,000  Canada,  Dominion  of,  Int.  3s  I-I-59/56 I 714, 062.50 

250,000  Canada,  Dominion  of,  Int.  3b  9-1-66/61  230,187.50 

60.000  Denmark,  Kingdom  of.  Ext.  6s  1-1-42  59,^-55.60 

50.000  Ontario,  Province  of,  Canada,  Ref.  Deb. 

3 l/4s  11-15-51  50,409.79 

50 ,000  Ontario , Province  of , Canada , Ref . Deb . 

5b  5-1-59  53,967.79 

$ 1,160,000  | 1,108,08^18 


Finance 

$ 84 ,000  Ohio  Finance  Co.  Deb.  "A"  3s  2-1-51 I 83  ,790 *00 


$13  .858  .000  TOTAL  BONDS $13  ,906  ,?68.j2 
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3 . Stocks 
Preferred  Stocks 

Shares  Carrying  Value 

Public  Utility 

500  Columbus  & Southern  Ohio  Electric  Co.  4 l/4$  Cum.  . $ 53,050.00 

500  Electric  Bond  & Share  Co.  $6.00  Cum 35  >4-29.50 

500  Ohio  Public  Service  Co.  3*9 0$  Cum 51  >312. 50 

500  Panhandle  Eastern  Pipeline  Co.  4$  Cum 52,000.00 

500  Public  Service  Corp . of  New  Jersey  $5*00  Cum.  . . . 44,318-75 

100  Rochester  Gas  & Electric  Corp.  "F"  4$  Cum 10,625.00 

500  Toledo  Edison  Co.  6$  Cum 52  ,967 • 67 

T 2991703.^2 

Industrial 

10,000  Aluminum  Co.  of  America  6$  Cum $ 1,112,500.00 

500  Anchor-Hocking  Glass  Corp.  $4.00  Cum 53 >500.00 

100  Atlantic  Refining  Co.  3-60 $ "B"  Cum 10,240.38 

500  Goodyear  Tire  & Rubber  Co.  $5-00  Cum.  Conv 42,885.60 

260  Interchemical  Corporation  4 1/2$  Cum 27,262.75 

500  Lowenstein,  Alfred  M.  & Sons,  Inc.  4 l/4$  Cum.  "A"  . 53  >000.00 

500  Radio  Corp.  of  America  $3-50  Cum 43 >176.78 

280  Sherwin-Williams  Co.  4$  Cum 30 >022. 93 

250  Staley  (A.  E. ) Manufacturing  Co.  $3-75  Cum 25,531-25 

500  Standard  Oil  Co.  of  Ohio  3 3/4$  Cum 50,000.00 

500  Thomas  Steel  Co.  4 l/4$  Cum 51,500.00 

1,000  United  States  Steel  Corp.  7$  Cum 109,738-37 

$ 1,809  358.08 

Finance 

281  Associates  Investment  Co.  5$  Cum $ 27,679.89 


TOTAL  PREFERRED  STOCKS $ 1,936,739.37 

Common  Stocks 
Public  Utility 

1,500  American  Gas  & Electric  Co. $ 42,084.84 

1,000  American  Telephone  & Telegraph  Co 159,583.24 

1,500  Boston  Edison  Co 51,165.35 

1.000  Cleveland  Electric  Illuminating  Co 36,743.44 

3.000  Commonwealth  Edison  Co 83,056.83 

1,500  Connecticut  Light  & Power  Co 62,478.44 

1,500  Consolidated  Edison  Co.  of  New  York 43,624.20 

1,500  Consolidated  Natural  Gas  Co 67  544.25 

1,500  Dayton  Power  & Light  Co 53  625.00 

1.500  El  Paso  Natural  Gas  Co 44*805.37 

■ 3 >454  l/2  General  Public  Utilities  Corp 59*091.00 

1.000  Houston  Lighting  & Power  Co 57,667.85 

2.000  Louisville  Gas  & Electric  Co 51  050.55 

2.500  Pacific  Gas  & Electric  Co 84*964.42 
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Shares 

1.000  Pacific  Lighting  Co.  . . . 

2.000  Philadelphia  Electric  Co. 

3.000  Public  Service  Corp . of  N. 

2.000  Southern  California  Edison 


Carrying  Value 

46,056.99 

38,033.72 

J«  44,123.54 

C° 76  ,686.21 

FT,  102 ,385.24 


Railroad 

600  Union  Pacific  R.  R.  Co 


$ 72,727.28 


Industrial 

700  Ahhott  Laboratories , Inc 

400  Allied  Chemical  & Dye  Corp 

1 ,000  Allied  Stores  Corp 

1,000  Allis -Chalmers  Manufacturing  Co.  . . . 

11 ,000  Aluminium  Limited 

24,100  Aluminum  Co.  of  America 

1 ,000  American  Brake  Shoe 

1.000  American  Smelting  & Refining  Co.  . . . 

1,500  American  Viscose  Corp 

2 .000  Anaconda  Copper  Mining  Co 

1,200  Armstrong  Cork  Co 

1,500  Atlantic  Refining  Co 

1 ,500  Borg-Wamer  Corp 

2 ,000  Burroughs  Adding  Machine  Co 

2 .000  California  Packing  Corp 

1.000  Caterpillar  Tractor  Co 

400  Chrysler  Corp 

700  Continental  Can  Co 

300  Cooper-Bessemer  Corp 

300  Dow  Chemical  Co 

800  Du  Pont,  E.  I.  , de  Nemours  Co 

1 ,000  First  National  Stores  , Inc 

2 ,500  General  Electric  Co 

500  General  Motors  Corp 

1 ,000  Gulf  Oil  Corp 

1.000  International  Harvester  Co 

3.000  International  Nickel  Co.  of  Canada,  Ltd 

2 ,000  Kennecott  Copper  Corp 

1,500  May  Department  Stores  Co 

1,800  Montgomery  Ward  & Co 

1 ,500  National  Lead  Co 

500  National  Steel  Corp 

2.000  Ohio  Oil  Co 

1,500  Otis  Elevator  Co 

1.000  Penney  (J.  C. ) Co 

1,000  Pfizer,  Charles  & Co. , Inc 

1,500  Phelps  Dodge  Corp 

1.000  Proctor  & Gamble  Co 

1,500  Reynolds,  R.  J. , Tobacco  Co 

500  Sherwin-Williams  Co 

4.000  Socony  Vacuum  Oil  Co 

800  Standard  Oil  Co.  of  Calif ornia  .... 


17,302.29 

64 .507.94 

26.431.45 
46,431.84 

844,249.97 

801,325.00 

41.477.14 
36,995.86 

71,092.88 

59,154.23 

41.105.10 

38.030.46 
43,720.74 

28.248.19 

60.538.27 

42.377.20 
28,605.56 

23,577.32 
5 ,850.00 

31.962.72 

75 .133.95 

36.587.01 

97,728.70 

18.852.28 
39,827.81 
57,867.79 

118,292.36 

64.720.01  • 
37,511.27 

61.801.20 

27,963.90 

32,074.42 

38,285.04 

35.660.72 

29,390.38 

45 .269.21 

39.398.10 

52 ,966.16 

42 .234.15 
4l  ,301.67 
54,654.63 
27,890.53 
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Shares  Carrying  Value 

1,500  Standard  Oil  Co.  of  Indiana ^7/ 772. 47 

1,548  Standard  Oil  Co.  of  New  Jersey 64,434.1.8 

1,500  Swift  International  Co 46,811.35 

700  Texas  Co 28,581.35 

700  Underwood  Corp 47,211.89 

800  Union  Carbide  & Carbon  Corp 44,341.12 

1.000  United  States  Potash  Co 35,750.00 

700  United  States  Steel  Corp 81,363.91 

1,200  Westinghouse  Air  Brake  Co 42,051.98 

2.000  Westinghouse  Electric  Corp 39,^92.00 

700  Woolworth  (F.  W. ) Co 21 ,211.68 


* 3,927  >17. 35 


Bank  and  Finance 

1,000  Bankers  Trust  Co.  of  New  York  

1,000  Chase  National  Bank  

200  Cleveland  Trust  Co 

1,000  Continental  Insurance  Co 

700  First  National  Bank  of  Boston  

200  Guaranty  Trust  Co.  of  New  York  

300  Manufacturers  National  Bank  of  Detroit 

1,000  1/9  National  City  Bank  of  Cleveland  

1,500  Pennsylvania  Co.  Insurance  on  Lives  and 

Granting  Annuities  

1,000  Security  First  National  Bank  of  Los  Angeles  . . . . 


$ 36,958.33 

45,779.66 
35  ,200.00 
36,835.63 
32,418.75 
64,225.00 
43  ,875.00 
31,439.60 

46.137.50 

51.162.50 

$ 424 ,031  797 


TOTAL  COMMON  STOCKS 


$ 5,526.561.87 


Total  Common  Stocks  $5,526,561.87 

Total  Preferred  Stocks 1 ,936  ,739.37 

Total  Stocks $^46^^01^24 


4.  Real  Estate 


In  care  of  The  Cleveland  Trust  Company $ 625,159.48 

In  care  of  Paul  Steinbrecher  & Co.,  Chicago 724,610.81 

Oberlin  Properties  188  567. 15 

Chain  Store  Rental  Properties  755,069.17 

$ 2,293  >06. 6l 

TOTAL  GENERAL  INVESTMENTS $24 ,680  ,958.45 


* 


32 


SCHEDULE  II 


General  Endowment  Funds 


1.  Unrestricted. 

# 

2.  Restricted  - 

a.  Departmental  

b . Health  Service  and  Hospital  

c.  Lectureships  

d.  Maintenance,  buildings  and  grounds  . . 

e.  Professorships  

f.  Miscellaneous  

g.  Library  


$ 2,247,764.01 


$16,655 ,277.78 
4,700.00 

87,666.63 

814,121.58 
233,7^2.19 
5,815.41 
423  ,490.27 


18  ,224  ,813.86 
$20  ,472  .577^87 


Detail  of  General  Endowment 


1.  Unrestricted 


Alumni  Fund  (1870)  

Ampt  (William  M. ) (1911)  

Anonymous  (1910)  

Anonymous  (l91l)  

Anonymous  (l91l)  

Anonymous  (1915)  • 

Atkinson  (Sarah  M. ) (1908)  

Baker  (Janette  W.)  (1909)  

Baldwin  (E.  I.)  (1894)  

Bigelow  (Maria  B.)  (1908)  

Billings  (Mrs.  Frederick)  (1910)  

Bissell  (Henrietta)  (1879)  

Briggs  (Charles  E.)  (19U)  

Butler  (1882)  

Carrothers  (Clara  E.)  (1909)  

Coffin  (C.  A.)  (1911)  

Collins  (H.  A.)  (1940)  

Cook  (George  Green)  (1933)  

Cooper  (1901)  

Dana  (Lucy  Haskell)  (1935)  

Davis  (Samantha  R.)  (l93l)  

Derby  (C9lestia  A.)  (l94l)  

Dickinson  (JohnW.)  (1935)  

Dutton  (1881)  

Endowment  (1894)  

Endowment  Union  (1907)  

Endowment  1923  Campaign  - 

Cross  (R.  T.  and  Emma  Bridgeman)  (1926)  . . . 

Hall  (Lyman  B.)  (1924)  

Keeler  (Harriet  L. ) (1924)  

Nye  (David  Fisher)  (1924)  

Undesignated  (1923)  

Finney  (1882)  « 

Firestone  (Rose  P.)  (1902)  

Fowler  (Kate)  (l91l)  • 

Fusselman  (Emma  C.)  (1936)  

General  Education  Board  (l91l)  

Gilchrist  (1892)  


June  30,  1945 
$ 17,564.89 

5,000.00 
500.00 
5,000.00 
2,500.00 
5,000.00 
10,000.00 
100.00 
24  ,475.00 
275.39 
500.00 
10  ,000.00 

500.00 
1,505.91 

100.00 
1,000.00 
4,776.56 
4,609.30 
8,902.08 

482.91 

2,663.53 

628.73 

432.56 

4.674.25 
174 ,028.86 

1.925.25 

785.00 

1.050.00 
1,000.00 

■ 4,300.00 
1,518 ,230.22 
242.70 

13,645.76 

2.525.00 

2.500.00 
125,000.00 

4.271.00 


June  30,  1946 
$ 17,564.89 

5,000.00 
500.00 
5,000.00 
2,500.00 

5.000. 00 
10,000.00 

100.00 

24.475.00 
275.39 
500.00 

10  ,000.00 

500.00 
1,505.91 

100.00 

1.000. 00 
4,776.56 
4,609.30 
8,902.08 

482.91 

2,663.53 

628.73 

432.56 

4.674.25 
174 ,028.86 

1.925.25 

785.00 

1.050.00 
1,000.00 

4.300.00 
1,526,316.86 

242.70 

13,645.76 

2.525.00 

2.500.00 
125 ,000.00 

4.271.00 


33 


Gillett  (1880)  

Gram  (Jesse  P.)  (1926)  .... 

Green  (Mary  Pomeroy)  (19H)  . . 
Hall  (Charles  M. ) (19H)  . . . 

Handy  (Truman  P.)  (1899)  • • • 

Haskell  (Caroline  E.)  (1905) 
Haskell  (Ruth  A.)  (1924)  . . . 

Haynes  (Celia  Morgan)  (l91l) 
Henderson  (Thomas)  (19H)  . . . 
Hlckok  (Conae  Wilson)  (1935) 
Hillyer  (Appleton  R.)  (l91l) 
Holhrook  (Laura  E.)  (1917)  . . 

Hotchkiss  (Helen  M. ) (1902)  . . 

Huh el  (F.  A.)  (1909)  

James  (Ellen  S.)  (1911)  .... 

Jeffers  (John)  (l94o) 

Jenison  (Angelina  Fisher)  (1907) 
Jesup  (Mrs.  M.  K. ) (19U)  . . . 

Keep  (Albert)  (l91l)  

Keith  (1904)  

Kennedy  (John  S.)  (1909)  . . . 

Kimball  (Edvard  D.)  (1907)  . . 

Kirby  (Martha  A.)  (1911)  . . . 

Latimer  (1876)  

Lavson  (Victor  F.)  (1910)  . . . 
Loomis  (Harriet  E.)  (1943)  . . 

Lyon  (Marcus)  (1902)  

McCall  (Mary  Tilden)  (1914)  . . 

McClelland  (1903)  

Magraugh  (1908)  

Martin  (Caroline  M. ) (1912)  . . 
Mellon  (A.  W.  and  R.  B.)  (1911) 
Miller  (Amos  C.)  (1911)  .... 
Morehead  (Harley  G. ) (1945)  . . 
Nicholl  (Lizzie)  (1915)  .... 
Perkins  (Mabel)  (1911)  .... 

Pond  (C.  N.)  (1885)  

Prunty  (Mary)  (1888)  

Reunion  Fund  of  1900  (part)  - 


Class  of  '38 $ 200.00 

Class  of  *42  500.00 

Class  of  '43  . 565.00 

Class  of  '45  100.00 

Class  of  ’46  50.00 

Class  of  '47  285.00 

Class  of  '48 10.00 

Class  of  '50  250.00 

Class  of  ’51  260.00 

Class  of  '54  35.00 

Class  of  '55  25.00 

Class  of  '56 985.OO 

Claes  of  '57  755.00 

Class  of  '59  343.00 

Class  of  '60  97.76 

Class  of  '61  100.00 

Class  of  '62 910.00 

Class  of  '63 485.00 

Class  of  *64  75.00 


June  30,  1945 
709.68 

500.00 

50.00 

10 .175.00 

2,000.00 

31,019.63 

250.00 

1,500.00 

100.00 

4,469.91 

100.00 

7,763.75 

854.00 

200.00 

10  ,000.00 

4.683.38 

2,000.00 

1,000.00 

1,000.00 

2.997.97 
48 ,558.45 

3,871.25 

1,000.00 

79.14 

1,000.00 

1.006.00 

10  ,000.00 

1,939.06 

800.12 

1,166.67 

3.056.97 
5,000.00 

700.00 
1,923.20 

18,343.27 

100.00 

2,995.93 

2.994.39 


June  30,  1946 
709.68 

500.00 

50.00 

10,175.00 
2 ,000.00 
31,019.63 

250.00 

1,500.00 

100.00 

4,472.90 

100.00 

7,763.75 

854.00 

200.00 

10,000.00 

4.683.38 

2 ,000.00 

1,000.00 

1,000.00 

2 ,991 >91 

48,558.45 

3,871.25 

1,000.00 

79.14 

1,000.00 

1,006.00 

10,000.00 

1,939.06 

800.12 

1,166.67 

3,056.97 

5.000. 00 

700.00 

2.000. 00 

18,343.27 

100.00 

2,995.93 

2.994.39 
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Class  of 

'65 

June  30,  1945 

June  30,  1946 

Class  of 

'66 

Class  of 

'67 

Class  of 

'70  ........ 

Class  of 

'71 

450.00 

Class  of 

'72 

561.00 

Class  of 

’73 

1,115.00 

Class  of 

’74 

190.00 

Class  of 

’75 

. 2,698.01 

Class  of 

’76 

858.00 

Class  of 

’77 

562.50 

\ 

Class  of 

• 78 

• 9,595.00 

Class  of 

’79 

1,308.45 

Class  of 

’80 

459.00 

Class  of 

'81 

525.25 

Class  of 

'82 

1,400.00 

Class  of 

'83 

. 3,191.50 

Class  of 

'84 

1,178.20 

Class  of 

'85 

2,650.00 

Class  of 

•86 

624.00 

Class  of 

'87. 

464.74 

Class  of 

•88 

380.00 

Class  of 

'89 

. 3,655.00 

Class  of 

'90 

• 1,991.50 

Class  of 

’91 

727.00 

Class  of 

'92 

500.50 

Class  of 

'93 

1,260.50 

Class  of 

'94 

854.00 

Class  of 

'95 

100.00 

• 

Class  of 

'96 

365.00 

Class  of 

'97 

958.34 

Class  of 

'99 

636.10 

48,300.85 

48,300.85 

Rogers  (J. 

R.)  (1911)  

500.00 

500.00 

Shaw  (l882) 

85.06 

85.06 

Shepardson  (Otis  and  Catherine) 

(1930)  .... 

6,255.14 

6,255.14 

Sherman  (John)  (1902)  

5,000.00 

5,000.00 

Shotwell  (Theodore  F.)  (1926)  . 

1,000.00 

1,000.00 

Slack  (Carolyn  A.)  (1944)  . . . 

5,000.00 

5,000.00 

Smith  (Clarissa  M. ) (1896)  . . 

4,846.10 

4,846.10 

Springer  (Mary  A.)  (1896)  . . . 

5,098.88 

5,098.88 

Stanley  (Helen  Talcott)  (19H) 

50.00 

50.00 

Stokes  (Olivia  E.  P.)  (1909)  . 

1,000.00 

1,000.00 

Thompson  (Mrs.  W.  R. ) (19U) 

500.00 

500.00 

Tracy  (Mrs. 

F.  E.)  (1909)  . . . 

100.00 

100.00 

Vaile  (Joel  F.)  (19H)  .... 

1,000.00 

1,000.00 

Walker  (Helen  M. ) (1928)  . . . 

1,000.00 

1,000.00 

Wetb  (Rebecca)  (1910)  

100.00 

100.00 

West  (Edward)  (1902)  

1,033.77 

1,033.77 

West  (E.  A. 

(1910)  

1,000.00 

1,000.00 

West  (F.  E. 

and  M.  L. ) (1915)  • 

2,051.94 

2,051.94 

WhVte  (Clinton  L. ) (1925)  . . . 

500.00 

500.00 

Wickham  (Delos  0.)  (l91l)  . . . 

1,000.00 

1,000.00 

Williams  (1902)  

2,023.17 

2, ,023. 17 

Williams  (Jennie  J.)  (1925)  • • 

4,500.00 

4,500.00 

Wilson  (John  J.)  (1926)  .... 

1,000.00 

1,000.00 

Wrisley  (Allen  B.)  (19H)  . • • 

50.00 

50.00 

Total  General  Endowment  Unrestricted ♦ 2 /[ | 2 ,247 ,764.01 
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2.  Restricted 


a.  Departmental 


Hall  (Charles  M» ) (1925) 
Rockefeller  (John  D. ) (1902) 


June  30>  19^5 
$16^55,277.78 
200  ,000.00 


June  30,  1946 
$16,455 ,277.78 
200  ,000.00 


$16,655,277.78  $16,655  ,277.78 


h . Health  Service 


Allen  (Jennie)  Nurse  (1875) 
Gilbert  Memorial  (l91l)  . . 


c.  Lectureships 


3,000.00 

1 .700.00 

4.700.00 


Baldwin  (1928)  

Heldt  (Nellie)  (1937)  . . . . 
Jaszi  (Oscar)  (1942)  . . . . 
Martin  (Charles  Beebe)  (1926) 
Mead -Swing  Foundation  (1926) 


26,180.50 

5,000.00 

1,857.00 

20,099.91 


Barnes  (Kora  F.)  (1905)  

Hall  (Charles  M. ) (1917)  Campus  

Hall  (Sophronia  Brooks)  Auditorium  (1918) 

Olney  (1904)  

Severance  Laboratory  Maintenance  (1902)  . 

Warner  Gymnasium  (1902)  

Westervelt  (1942)  


e . 


Anonymous  (1906)  

Dickinson  (Julia)  (1893) 
Fairchild  (James  H.)  (1888) 
Osborn  (William  E. ) (1901) 
Plumb  (Ralph)  (l88l)  . . . 


f.  Miscellaneous 


Class  of  1889  (1915)  . . . . 
Foltz  Tract  (l88l)  . . 0 . . 
Oberlin  Friends  of  Art  (1938) 
Y.M.C.A.  Reading  Room  (1907) 


g.  Lihrary 


Unrestricted  - 

Allen  (Dudley  P.)  (1905)  . 

Anonymous  (1905)  

Briggs  (Charles  E.)  (1906) 
Burrell  (D.  R. ) (1905)  . . 


3,000.00 
1 ,700.00 
4 ,700.00 


26,180.50 
5,000.00 
1,857.00 
20  ,099.91 


$ 

87  ,666.63 

$ 

87 ,666.63 

and 

Grounds 

$ 

10,000.00 

$ 

10 ,000.00 

200,000.00 

200,000.00 

540,847.55 

562,401.58 

10,000.00 

10., 000. 00 

10,720.00 

10,720.00 

16,000.00 

16,000.00 

5 ,000.00 

5 ,000.00 

§ 

792,567.55 

$ 

8i4 ,121.5$ 

$ 

100,000.00 

$ 

100,000.00 

38,000.00 

38,000.00 

37,242.19 

37,242.19 

38,500.00 

38,500.00 

20  ,000.00 

20  ,000.00 

$ 

233  ,7te.l9 

1 

233  ,742.19 

$ 

3,265.41 

$ 

3,265.41 

500.00 

500.00 

900.00 

900.00 

1 ,150.00 

1 ,150.00 

$ 

5,815.41 

$ 

5 ,815.41 

$ 

1,000.00 

$ 

1,000.00 

1,250.00 

1,250.00 

500.00 

500.00 

500.00 

500.00 
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Burton  (T.  E. ) (1905)  

Clark  (Mrs.  Elizabeth  Keep)  (1906)  . . . . 

Coburn  (Helen  G.)  (1905)  

Cowles  (j.  G.  W. ) (1906)  

Cox  (Charles  F. ) (1906)  

Cox  (J.  D.)  (1906)  

Davis  (1882)  

Dodge  (Grace  H. ) (1906)  

Finney  (F.  N. ) (1906)  

Ford  (H.  Clark)  (1910)  

Gates  (W.  N. ) (1906)  

Grigshy  (G.  M.  D. ) (1906)  

Hall  (Charles  M. ) (1906)  

Hall  (Thomas  A. ) (1906)  

James  (D.  Willis)  (1906)  

Johnson  (H.  H. ) (1909)  

Kendall  (Abbie  E.)  (1906)  

Lafferty  (H.  D. ) (1906)  

Lyman  (C.  N. ) (1907)  

Metcalf  (Irving  W.)  (1906)  

Perry  (1873) 

Severance  (1906)  

Shedd  (E.  A.  and  C.  B. ) (1906)  

Smith  (S.  C.)  (1906)  

Terrell  (H.  L. ) (1909)  

Troup  (James  0.)  (1906)  

Vaile  (J.  F.)  (1908)  

Valentine  (Mrs.  Lawson)  (1906)  

Warner  (Lucien  C.)  (1906)  

West  (E.  A.)  (1905)  

Whipple  (l88o)  

Sundries  


2.  Eestricted  - 

a.  Library  Book  Funds  - 

Alden  (E.  K. ) (1899)  

Andrews  (1900)  < 

Anonymous  (1906)  

Anonymous  (1908)  

Arnold  (Annie  P.)  (1925)  

Callender  Collection  (1916)  

Carnegie  Corporation  of  New  York  . . 

Class  of  1885  (1886)  

Cochran  (1886)  

Culver  (Helen  F.)  (1909)  

Faculty  (1902)  

Grant  (1896)  

Griswold  (James  H.  and  Hope)  (1945)  • 

Hall  (Thomas  A.)  (1886)  

Hay  (C.  S.)  (1908)  

Henderson  (A.  M. ) (1886)  

Holbrook  (l888)  

Keep -Clark  (1886)  

Library  (1889)  

McCall  (Mary  Tilden)  (1919)  

McKelvey  (John)  Memorial  (1920)  . . . 
Metcalf  (Flora  Mussey)  (1945)  • • • • 


June  30 , 19^5 

550.00 

500.00 
9,980.10 

500.00 

1,000.00 

1,000.00 

586.49 

2,000.00 

2,000.00 

500.00 

500.00 

1,000.00 

9.000. 00 

1.350.00 
10  ,000.00 

1.000. 00 

475.00 
1,000.00 

33,395.56 

1,000.00 

340.25 

5,000.00 

5.000. 00 

500.00 

4.570.00 
500.00 
500.00 
500.00 

1.000. 00 

2.850.00 
158.45 

2,955.15 
I 104,461.00 


$ 


June  30,  1946 

550.00 

500.00 
9,980.10 

500.00 

1.000. 00 
1,000.00 

586.49 

2.000. 00 
2,000.00 

500.00 

500.00 
1,000.00 

9.000. 00 

1.350.00 
10  ,000.00 

1.000. 00 

475.00 
1,000.00 

33,395.56 

1,000.00 

340.25 

5,000.00 

5.000. 00 

500.00 

4.570.00 
500.00 
500.00 
500.00 

1.000. 00 

2.850.00 
158.45 

2,955.15 
I 104,461.00 


5,724.13  * 

5,724.13 

100.00 

100.00 

1,000.00 

1,000.00 

81,457.36 

81 ,457.36 

500.00 

500.00 

700.00 

700.00 

50 ,000.00 

50 ,000.00 

887.00 

887.00 

500.00 

500.00 

1,000.00 

1,000.00 

2,152.50 

2,152.50 

500.00 

500.00 

2,726.53 

500.00 

500.00 

2,000.00 

2,000.00 

100.00 

100.00 

11,176.63 

11,176.63 

500.00 

500.00 

42.00 

42.00 

1,743.94 

1,743.9^ 

2,000.00 

2,000.00 

100.00 
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June  30,  19^5 

Munsell  (E.  May)  (1893) 298.94 

Plumb  (1887)  1,000.00 

Root  (A.  S.)  History  of  Printing  (1930)  1,000.00 

Williams  (Kenneth  F. ) (1939)  ....  1 ,000.00 


$ 

165  ,882.50 

b.  Professorships  - 

Root  (Azariah  Smith)  (1930)  * * • 

. . $ 

150  ,320.24 

Total  Library  Endowment  

. . $ 

420  ,663.74 

Total  Restricted  General  Endowment  . . . . 

. . $18,200,433.30 

SCHEDULE  III 

College  of  Arts  and  Sciences  Endowment 

June  30,  19^5 

1.  Unrestricted $ 67,769*59 

2.  Restricted  - 

a.  Equipment $ 4,000.00 

b.  Professorships  389,313*69 

c.  Special 1 ,226.50  380  ,400.19 

$448  ,169.78 


Detail  of  College  of  Arts  and  Sciences  Endowment 
1.  Unrestricted 


Endowment  ( 1852 ) * $ 67,769.99 

2 . Restricted 
a.  Equipment 


Zoological  Laboratory  (l91l)  $ 4,000.00 


b . Prof e a s or ship  s 

Anderegg  (1924) * $ 3,895.10 

Animal  Ecology  (1911)  142.00 

Avery  (1867)  25,000.00 

Brooks  (1881)  30,000.00 

Clark  (James  F.)  (1883) 25,000.00 

Dascomb  (1878)  19,634.41 

Graves  (l88l)  30,000.00 

Hull  (Fredrika  Bremer)  (1889)  '80,881.37 

Johnston  (Adelia  A.  F. ) (1898)  18*665.93 

Monroe  (1882)  26*954.88 

Perkins  (1888)  20,000.00 

Severance  (L.  H. ) (1902)  45,000.00 

Sherman  (Mark  B.  and  Sibyl  Melissa)  (1945)  . . . 

Stone  (1880)  50 ,000.00 

$375  ,173.69 


June  30,  19^6 
298.94 

1,000.00 

1,000.00 

1,000.00 

I 168,709.03 


$ 150,320.24 

$ 423,490.27 

$18  ,224  ,813.86 


June  30,  1946 
$ 67,769.59 


394  ,540.19 
$462  ,309.78 


$ 67,769.59 


$ 4,000.00 


$ 3,895.10 

142.00 

25.000. 00 

30.000. 00 
25  ,000.00 
19,634.41 

30 .000. 00 
80 ,881.37 

18,665.93 
26,954.88 
20  ,000.00 
45  ,000.00 
14, i4o.oo 

50.000. 00 
$389,313.69 
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June  30,  1945 

c.  Special 

American  Schools  at  Rome  and  Athens  (1924)  . . . $ 1,226.90 

Total  of  College  of  Arts  and  Sciences  Endowment  . $448  ,169.78 


SCHEDULE  IV 

Graduate  School  of  Theology  Endo-wment 

J une  30  , 1945 

1.  Unrestricted $275,803.18 

2.  Restricted  - 

a.  Professorships  $235,576.82 

b.  Lectureship 20  ,000.00  255  ,576.82 

$531.380.00 


Detail  of  Graduate  School  of  Theology  Endowment 


1.  Unrestricted 


Endowment  (l859)  

Anonymous  ( 1912 ) 

Barton  (William  E.)  (1932) 

Burrell  (1882)  

Chapin  (William  G.)  (1904) 
Fairfield  (Edmund  B.)  (1911) 

Gillett  (1905)  

Hobart  (L.  Smith)  (1908)  . 

Hudson  (l859)  

Place  (1895)  

Walworth  (1877)  

Warner  (1891)  

Weston  (Joshua  W.)  (1902)  . 


$ 36,767.60 

4l  ,000.00 

1,000.00 

7,494.55 

27,030.39 
5,016.38 
4,908.13 

1,000.00 

133.39 

4,750.00 

145 ,275.00 
427.74 

1,000.00 
$275.803.18 


2 . Restricted 


a.  Professorships 


Bosworth  (1929)  . . • . 

Finney  (1870)  

Holbrook  (1878)  . . . . 
James  (Ellen  S.)  (1912) 
Michigan  (l88l)  . . . . 

Morgan  ( 1873 ) 

Shansi  (1907)  


$ 65,111.20 

21,371.10 

25 ,000.00 

50,000.00 
25  ,158.68 
8,935.84 
4o  ,000.00 

$235.576.82 


b . Lectureship 


Haskell  (1905)  

Total  Graduate  School  of  Theology  Endowment 


• • • 


$ 20,000.00 

$531.380.00 


June  30,  1946 


$ 1,226.50 
$462  ,309.78 


June  30 , 1946 
$275  ,803.18 


255  .576.82 
$531,380.00" 


$ 36,767.60 

41,000.00 

1,000.00 

7,494.55 

27,030.39 
5,016.38 
4,908.13 

1,000.00 

133.39 

4,750.00 

145,275.00 
427.74 
1 ,000.00 
$275 ,803.18 


$ 65,111.20 
21,371.10 

25 .000. 00 

50 .000. 00 
25,158.68 

8,935.84 

40.000. 00 

$235 ,576.62 


$ 20  ,000.00 

$531,380.00 
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SCHEDULE  V 

Conservatory  of  Music  Endowment 
1.  Unrestricted 


Endowment  ( 192*0  

Haywood  (Lucy  M. ) (1936)  

June  30 , 1945 
$ 5,930.00 
662.70 
$ 6,592.70 

June  30,  1946 
$ 5,930.00 
753.46 
$ 6,683.46 

2 . Restricted 

Houston  (Selhy  H.)  Prize  (1929)  

Rice  (Fenelon  B.)  Professorship  (.1901) 

$ 275.00 

30,419.50 

$ 275.00 

30,419.50 

Income  for  Loan  Fund 

Endowment  (1909)  

Warner  (Dr.  and  Mrs.  Lucien  C.)  (1916)  

6,000.00 
5 ,000.00 
$4l  ,69^.50 

6,000.00 
5 ,000.00 
$4i  ,69^.50 

Total  Conservatory  of  Music  Endowment „ 

$48 ,287.20 

$48 ,377.96 

SCHEDULE  VI 

Residences  and  Dining  Halls  Funds 

Keep -Clark  (1928)  

LeviB  (Hannah  Snow)  (1902)  

June  30,  1945 
$5,000.00 
500.00 
$5  ,500.00 

June  30,  1946 

$5,000.00 
500.00 
$5  ,500.00 

SCHEDULE  VII 

Allen  Hospital  Funds 

Hospital  (1925)  

Class  of  1899  (1929)  

Shurtleff  (Mary  Burton)  (1926)  

June  30,  1945 
$ 100.00 
2,000.00 
4,000.00 

June  30,  1946 
$ 100.00 
2,000.00 
4,000.00 

Village 

Arnold  (Annie  P.)  (1926)  

Browning  (1920)  . . 

Contagious*  (1920)  

Harkness  (Children's  Fund)  (1926)  .... 

Leonard  (Fred  E.  and  Bertha  H. ) (1925-45)  .... 
Mussey  (Caroline  Strong)  (1919)  .... 

Tudehope  (1920)  

500.00 
10  ,000.00 

5,281.95 

100.00 
3,9^3.42 
5,000.00 

500.00 

$31,425.37 

500.00 
10,000.00 
5,492.45 
100.00 
3,953-42 
5,000.00 
500.00 
$31 ,645.87 

* Income  added  to  Principal 
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SCHEIXJLE  VIII 


General  Scholarship  Funds 

June  30,  1945 


1.  Fellowship  and  prize  funds $ 1+-2  ^698 . 34 

2.  Funds  for  undergraduates 71I4.  ,93^.14.8 

$797,632.82 


Detail  of  General  Scholarship  Funds 


1.  Fellowship  and  Prize  Funds 


Aelioian  Fellowship  (1911)  $ 12,172.83 

Davis  (Jerome  Dean)  Industrial  (1924)  3,328.39 

Johnston  (Adelia  A.  Field)  (1904)  21,051.42 

Lahaurine- Johnston  Memorial  (l94l)  1,145.70 

Lauer  (M.  Woods)  Memorial  (1939)  4,000.00 

Newton  (Professor  James  K. ) (1918) 1 ,000 .00 

$~T2  ,698.34 


2.  Funds  for  Undergraduates 


Allen  (Dr.  Dudley)  (1899)  

Allen  (Louis  Weir)  (1926)  

Allen  (Lucille  May)  (1924)  .... 

Anderson  (Tacy  P.)  (1929)  

Andrews  (Mary  Hunt)  (1919)  .... 

Avery  (1862)  

Bacon,  Daughters  of  Mary  Ladd  (1928) 

Baker  (Julia  D.)  (1937)  

Barter  (Jason  A.)  (1939)  

Barrows  (John  Henry)  (1906)  .... 
Barrows  (John  Manning)  (1902)  . . . 
3eacom  (John  H.  and  M.  W.)  (1943)  • 

Berkshire-Oberlin  (1924) 

Berle  (Augusta  Wright)  (1943)  • • • 

Bierce  (1886)  

Caroline  (l88l)  

Castle  (Henry  N.)  (1900)  

Chamberlain  (William  B.)  (1924)  . . 

Chapman  (Edward)  (1924)  

Chapman  (Maria  E.)  (1924)  

Churchill  (Lewis  Nelson)  (1890)  . . 

Class  of  1858  (1900)  

Class  of  1869  (1900)  

Class  of  1894  (1939)  

Class  of  1898  (1900)  

Class  of  1899  (1925)  

Class  of  1900  (1910)  

Class  of  1944  (1944)  

Converse  (E.  C.)  (1921)  

Cowles  Memorial  (l884)  

Dascomt  (1879)  

Davis  (Julia  Clark)  (1905)  • • • • 

Dee  (Mrs.  Thomas  J.)  (1915)  .... 
Dodge  (l88l)  ••••;••••*• 

Donnell  (John  Quincy)  (1936)  • • • 

Finney  (1877)  


$ 6,500.00 
1,000.00 
500.00 
2,800.00 
5,000.00 
6,000.00 
10,000.00 
1,250.00 
12  ,100.00 
7,300.00 
1,000.00 
267 ,000.00 

4.000. 00 

2,748.74 

1.000. 00 
1,000.00 

3 .000. 00 
1,200.00 

1.000. 00 
1,000.00 

750.00 

1.025.00 

1.100.00 
1,000.00 
5, 404.15 

821.87 

1,000.00 

155.91 

50 ,000.00 
1,000.00 
1,000.00 
1,000.00 

2.450.00 
1,000.00 

7.500.00 

1.250.00 


June  30,  1946 
$ 50,840.28 

718  ,276.67 
$769,116:95 


$ 12,172.83 
3,361.03 
29  ,125.06 
1,181.36 

4.000. 00 

1.000. 00 
$ 50,640.21? 


$ 6,500.00 
1,000.00 

500.00 

2.800.00 

5.000. 00 

6.000. 00 
10  ,000.00 

1.250.00 
12,100.00 

7.300.00 

1.000. 00 
267 ,000.00 

4.000. 00 
3 ,248.74 

1.000. 00 
1,000.00 

3 .000. 00 

1.200.00 

1.000. 00 
1,000.00 

750.00 

1.025.00 

1.100.00 
1,000.00 
5 ,4o4.l5 

854.62 

1,000.00 

162.13 

50,000.00 

1,000.00 

1,000.00 

1,000.00 

2.500.00 
1,000.00 

7.500.00 

1.250.00 


June  30,  19^5 


Fitch  (Frank  S.)  (1924) 3,200.00 

Goodnow  (1906)  5,000.00 

Gorton  (Orren  A.)  (1930)  5,000.00 

Graves  (Mary  Jane  Bishop)  (1894)  1,000.00 

Hawaii  (1911)  1,500.00 

Hayden  (Ferdinand.  V . ) (l888) 1,000.00 

Hayden  (Ferdinand  V. ) Memorial  (1936)  16,000.00 

Hemingway  (Alfred  Tyler)  (1923)  5,000.00 

Hinchman  (1872)  1,050.00 

Hudson  (Henry  Burt)  Memorial  (1920)  2,100.00 

Irwin  (Jean  Woodward)  (1902)  1,000.00 

Jameson  (Merton  H. ) (1918)  2,000.00 

Johnson  (Clarence  C.  and  Harriet  W.)  (1942)  . . . 9,000*00 

Johnson  (Gad  E.  and  Minerva)  - (1940) 25,200.00 

Johnson  (Melvin  Blake)  (1925)  10,000.00 

Jones  (William  0.  and  Jessie  F.)  (1924) 2,000.00 

Korean  (1928)  1,250.00 

Leeper  (Marion  E.)  (1924)  1,000.00 

Lincoln  (Ann)  (1891)  256.87 

Lorain  (1924)  1,337*00 

Lord  (Dr.  A.  D.  ) ( 1882 ) 1,100.00 

Lord  (Elizabeth  W.  R. ) (1882)  1,500.00 

Loveland  (Reuben  Eddy  and  Genevra  Jackson)  (1939)  13,400.00 

McClymonds  (Mary  and  Bertha)  (1937)  23,000.00 

Metcalf  (1881)  1,000.00 

Miner  (Polly)  (1934)  14,500.00 

Minor  (Marion  A.)  (1942)  11,588.42 

Moulton  (May)  (1902)  16,900.00 

Myers  (Katrina  L. ) (1939)  439.31 

Nelson  (Thomas  Lothrop)  (1926)  6,000.00 

Newberry  (Helen  Handy)  (1912)  1,000.00 

Nichols  (Howard  Gardner)  (1902)  1,750.00 

Noyes  (LaVeme)  (1937)  3,786.71 

Peck  (John  Fisher)  (1925)  3,700.00 

Phi  Alpha  Phi  ( 1938)  273.56 

Phillips  (Phileta  Pierson)  (1929)  2,000.00 

Pittsburgh  Alumni  Association  (1931)  2,003.04 

Pore  (Lottie  Bryan)  (1934)  1,110.00 

Reamer  (Correlia  L„ ) (1910)  5,000.00 

Richards  (Walter  0. ) (1923)  20,000.00 

Shansi  (l)  (1924)  1,000.00 

Shansi  (2)  (1924)  1,600.00 

Sherman  (E.  Amelia)  (1928)  1,000.00 

Spelman  (Lucy  M. ) (1922)  26,646.19 

Springfield,  Mass.  (1924)  2,500.00 

Sturges  (Iantha  B.)  (1929)  2,000.00 

Swift  (Clarence  F.)  (1924)  3 570. 00 

Talcott  (1881)  1, 000. 00 

Talcott  Hall  (1924)  236.48 

Thompson  (Lucy  M. ) (1905)  2,OOo!oO 

Thompson  (Rosa)  (1913)  292.74 

Tillman  (Cornelius  H. ) (1918)  2 000.00 

Valentine  (Howard  L. ) (l88b)  1^00o!oO 

Walker  (Helen  M. ) (1929)  5*150-00 

Walworth  (Anne)  (1906)  10^000  00 

Wardle  (MaryE.)  (1896)  1 ^250  00 


June  30,  1946 
3 ,200.00 
5,000.00 

5.000. 00 

1.000. 00 
1,500.00 
1,000.00 

16 ,000.00 

5.000. 00 

1.050.00 

2.220.00 

1.000. 00 
2,000.00 

10,000.00 
25  ,200.00 
10,000.00 
2,000.00 
1,250.00 
1,000.00 
267.12 

1.337.00 

1.100.00 

1.500.00 

13 .400.00 

23 .000. 00 
1,000.00 

14.500.00 
11 ,588.42 
16,950.30 

456.83 

6,000.00 

1,000.00 

1.750.00 
3,786.71 

4. 000 0 00 
284.46 

2,000.00 

2,082.87 

1.110.00 
5,000.00 

20.000. 00 

1.000. 00 

1.600.00 
1,000.00 

26,783.22 

2.500.00 

2.000. 00 

4.000. 00 

1.000. 00 
245.91 

2. 000  c 00 

304.41 

2,000.00 

1,000.00 

5.700.00 
10,000.00 

1.250.00 
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Warner  (Lydia  Ann)  (l888)  . 

Wellington  (1924)  

Wilber  (Charlotte  E.)  (1931) 
Wilcox  (Ruby)  (1933)  • • • 

Williams  (Alma  D.)  (1924)  . 
Wright  (Cassius  E.)  (1939) 
Wyett  (Anna  M. ) (1916)  . . 
Young  (Cora  B.)  (1945)  . . 
Miscellaneous  


June  30,  1945 

5,000.00 

3,600.00 

1,000.00 

276.42 

2,000.00 

4,000.00 

525.00 
1,104.01 
333.06 
<714  .934 


June  30,  1946 

5,000.00 

3,600.00 

1,000.00 

287.44 

2,000.00 

4,000.00 

525.00 
1,104.01 
398.33 
>716  .276 .67 
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SCHEDULE  IX 


College  of  Arts  and.  Sciences  Scholarship  Funds 


1.  Fellowship  and  Prize  Funds 

2.  Funds  for  undergraduates  . 


June  30,  19^5 

# 21,151.57 
111  ,380.01 
$132  ,531  -58 


June  30 , 1946 
$ 25,39^.29 
116,355.75 
$l4l  ,750.0^ 


Detail  of  College  of  Arts  and  Sciences  Scholarship  Funds 


1.  Fellowship  and  Prize  Funds 


Gilchrist-Potter  Prize  (1912)  $ 7,250.00 

Hanson  (Frank  Blair,  Jr.)  Memorial  1946  

Holmes  (Harry  N. ) (1945)  

Kneeland  (l94l)  500.00 

Lincoln  (Mary  Mackenzie)  (1918)  1,000.00 

Oterlin  Scholarship  in  Zoology  (1934)  2,039.18 

Starr  (Comfort)  (1902)  10,362.39 


$ 21,151.57 

2.  Funds  for  Undergraduates 


Andover  (1900)  $ 2,000.00 

Bartlett  (Frank  Dickinson)  (1900)  5,000.00 

Blackstone  (Flora  L. ) (1892)  1,000.00 

Brown  (Charles  Sherman)  (194-3) 4,496.00 

Cochran  (Helen  F.)  (1924)  . 2,850.00 

Frank  (Howard  Phillips)  (1945)  10,000.00 

Gilchrist-Potter  (1906)  .............  4,750.00 

Gray  (Anna  B.)  (1943) 1,181.60 

Gray  (Glen)  Memorial  (1921)  15,821.79 

Hall  (Sarah  M.)  (1905)  2,010.00 

Hunter  (Walter  A.)  (l94l)  5,000.00 

Jewett  (Frank  Fanning)  (1928)  1,000.00 

Knight  (Charles  Landoii)  (1924) 12,000.00 

Life  (George  Grant  and  Carrie  C.)  (1936)  ....  7,500.00 

Meacham  (Margaret  Goodwin)  (1924)  5 750.OO 

Moulton  (Gertrude  Evelyn)  (1945)  3^270.62 

Ransom  (Charles  A.)  (1910) 3 ^750 .*00 

Shurtleff  (General  Giles  Waldo)  (1921)  4*ooo!o0 

Spolman  (Harvey  B.)  (1899) 1,000.00 

Speiman  (Lucy  H. ) (1899)  1,000.00 

Sturges  (Tracy)  (l88l)  500.00 

Tracy  (Mrs.  F.  E. ) (1889) 1,000.00 

West  (E.  A.)  (1897) 1,500.00 

Westervelt  (W.  A.)  (1916)  5,000.00 

Whitcomb  (Ellen  M. ) (l884) 6 000.00 

Whitcomb  (Janet)  (1899)  lW)!oO 

Wilder  (J.  C.  and  Elizabeth  E.)  (1902)  .....’  2'oooioo 

Williams  (Jennie  Morton)  (1883)  1*000*00 


-I-  « ww 

ini  ,380.01 
$132  ,531.58 


$ 7,250.00 
1,000.00 
3,129.75 
500.00 

1 ,000 .0Q 
2,039.18 

10  ,475.36 
I 25  ,394.29 


$ 2,000.00 
5,000.00 
1,000.00 

4.675.18 
2,850.00 

10 ,025.00 

4.750.00 
1,228.69 

18,535.69 

2.010.00 
5,600.00 
1,000.00 

12,500.00 

7.500.00 

5.750.00 

3.881.19 

3.750.00 

4.300.00 
1,000.00 
1,000.00 

500.00 

1.000. 00 

1.500.00 

5 .000  .GO 

6.000. 00 

1.000. 00 

2.000. 00 
1.000.00 

*116,355.75 

*l4i  ,750.04 


Total  College  Scholarship  Funds  . 
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SCHEDULE  X 


Graduate  School  of  Theology  Scholarship  Funds 


Appleton  (1939)  $ 10,046.82 

Brooks  (Lemuel)  (1888)  5 000.00 

Brown  (Robert  Elliott)  (1939)  6*300.91 

Butler  (1874)  1*000.00 

Button  (Susan  S.)  (1900)  . 357.72 

Collins  (Henry  J.)  (1926)  1,220.00 

Cowles  (Leroy  H.)  (1897)  1,250.00 

Currier  (Mr.  and  Mrs.  A.  H. ) (l94l) 10,000.00 

Emerson  (1892)  1,250.00 

Eowler  (Charles  E.)  (1903)  1,000.00 

Hart  (Walter  0.)  (1925) 365.83 

James  (Ellen  S.)  Student  Employment  (1912)  . . . 50,000.00 

Jeffrey  (1924)  5,000.00 

Johnson  (Charles  F.)  (1927)  1,000.00 

Me Cord-Gib son  (l884)  1,000.00 

Miami  Conference  (1879)  . 1,000.00 

Monroe  (T.  E.)  (1924)  23,000.00 

Morgan  (John)  (1883)  1,000.00 

Oberlin  First  Congregational  Church  (l88l)  . . . 1,000.00 

Oberlin  Second  Congregational  Church  (1878)  . . . 1,000.00 

Painesville  (1873)  1,000.00 

Phelps  (Anson  G.)  (1890)  ...  1,000.00 

Ross  (A.  Hastings)  (1894)  13,700.00 

Rosseter  (Jennie  M. ) (l88l)  1,500.00 

Sandusky  (1880) 1,000.00 

Tracy  (1890)  1,250.00 

Warriner  (Elizabeth  L. ) (1909)  1 ,000.00 


$142  ,241. 2*5 


June  30,  1946 
$ 11,277.41 

5.000. 00 

6,549.91 

1.000. 00 
371.98 

1,220.00 

1,250.00 

10,000.00 

1,250.00 

1,000.00 

380.41 

50.000. 00 

5.000. 00 
1,000.00 
1,000.00 
1,000.00 

23.000. 00 
1,000.00 
1,000.00 
1,000.00 
1,000.00 
1,000.00 

13,700.00 

1.500.00 
1,000.00 

1.250.00 
1,000.00 

$143  ,749.71 


SCHEDULE  XI 


Conservatory  of  Music  Scholarship  Funds 


Andrews  (George  W. ) Organ  (1931) $ 1,751*00 

Children's  Department  (1928)  985-00 

Clark  (1926)  1,500.00 

Cobb  (Wilfred  Adgate)  (1919)  3,000.00 

Harvey  (J.  W. ) (1942)  578.76 

Mears  (Helen  Grinnell)  (1914)  1,200.00 

Miller  (Bertha  McCord)  (1928)  1,200.00 

Porter  (Nannie  I.)  (1921)  . 3,000.00 

Ransom  (Charles  A.)  (1910)  1,250.00 

Siddall  (George  Bennett)  (1932)  *13,149-26 

Williams  (Winifred)  (1929)  1,000.00 

Wright  (Lucy  Ann)  (1924)  


$ 1,751.00 

985.00 
1,500.00 
3 ,000.00 

600.00 
1,200.00 
1,200.00 

3.000. 00 
1,250.00 

*13  ,411.27 

1.000. 00 
600.00 

$29  .497.27 


* One-half  income  added  to  principal 


SCHEDULE  XII 


Student  Loan  Funds 
(Income  Loaned) 


Drew  (Alvan)  (1916)  

Edwards  (James  L. ) (1930)  .... 
Gilbert  Memorial  (19U)  (One-half) 
Minor  (Mr.  and  Mrs,  A.  H. ) (1936) 

Monroe  (T.  E.)  (1924)  

Noah  (Andrew  H.)  (1915)  

Parker  (Leonard  F. ) (1903)  . . . 


June  30,  1945 

$ 1,000.00 

1,000.00 

1,700.00 

1,000.00 
22,150.00 

16 ,000.00 
1 ,183.60 
' ,033  . So 


June  30,  1946 

$ 1,000.00 

1,000.00 

1,700.00 

1,000.00 
22,150.00 
16,000.00 
1,183.60 
$44 ,033.60 


SCHEDULE  XIII 


Special  Funds 


Oterlin  Kindergarten-Primary  Training  School  . . $ 62,422.90 

General  Reserve  380,292.67 

Pension  Reserve 84  ,952.60 


$527,668.17 


$ 62,422.90 
34o  ,292.67 
76  '717 .54 
1^79 1433.ll 


SCHEDULE  XIV 


Agency  Funds 


Alumni  Association 
Class  of  1928  . . . . 
Class  of  1929  c . . . 
Pi  Kappa  Lambda  . . . 


$ 3 >533  .50  $ 3,533.50 

11,940.76  12,377.21 

11,129.07 

4,952.22  5 ,149.58 

$31,555.55  $21 ,060.29 


SCHEDULE  XV 


Annuity  Funds 


Bridge  . . 
Cutler  . . 
Fitch  . . . 
Healy  . . . 
Matter  . . 
Shafer  . . 
Sherman  . . 
Spear  . . . 
Terborgh 
Van  Cleef  . 
Wall  . . . 
Wattles  . . 
Whitney  . . 


$ 56,207.08 
4,117.49 
193.70 
41,319.77 

49  ,626.06 

5,694.46 

38,181.80 

3^6.07 

3^,350.53 
6,356.64 
6 ,556.50 
$242  ,950.10 


$ 80,138.34 
4,117.49 
141.42 

49,803.77 
5,694.46 
13  ,625.68 
38,703.43 
337.36 
505.00 
32,629.48 
6,356.64 
6,617.80 
$238,670.87 
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B.  EDUCATIONAL  PLANT  FUNDS 
SCHEDULE  XVI 
Plant  Assets  - Summary 


lo  Educational  . . . . 

2.  Dormitories  . . . . 

3 . Park  Lands 

4.  Athletic  Grounds  - 

Men 

Women  

5.  Hospital  and  Annex  . 

6.  Recreation  Camps  . 

7.  Site  Properties  . . 

8.  Cash  Due  from 

Current  Funds  . 


Lands 

Buildings 

$199,597.67 

$2  ,807,837.10 

149,389.50 

1,218,310.89 

119,610.00 

14,301.94 

40 ,680.06 

18,343.74 

20,905.41 

202  ,195.15 

8,540.00 

6,750.00 

290,215.80 

126,542.35 

$820  ,9o4.o6 

$4  ,402  ,315.55 

Equipment  Total 

$727,207.10  $3,734,641.87 
166,601.28  1,534,301.67 

119,610.00 

54.982.00 

18,343.74 

52,149.74  275,250.30 

15.290.00 
416,758.15 

, 317,731.47 

$945 ,958.12  $6 ,486 ,909720 


Detail  of  Assets 


1.  Educational 


Administration  Building 

Art  Building  

Biology  Building  . . . 
Botanical  Laboratory 
Buildings  and  Grounds 
Service  Buildings 
Carnegie  Library  . . . 
Books  and  Music 

Crane  Pool  

Finney  Chapel  

Geography  Building  . . 
Geology  Laboratory  . . 
Goodrich  House  . . . . 
Hales  Gymnasium  . . . . 
Hall  Auditorium  . . . . 

Heating  Plant  

Heating  Plant  - New  . . 
Heating  Plant  - Lines  . 
Heating  Plant  - Lines 
for  New  Buildings 

Kellogg  House  

Orchard  Kindergarten 

Peters  Hall  

Physics  Building  . . . 
President's  House  . . . 

Rice  Hall  

Severance  Laboratory 

Sturges  Hall  

Theology  Building  . . . 
Warner  Gymnasium  . . . 

Warner  Hall  

Westervelt  Hall  . . • • 
West  Lodge  


6,900.00 

49,405-00 


17,823.86 

2,500.00 

14,200.00 

2,500.00 

3,000.00 

10,014.31 


1,000.00 

500.00 

2,500.00 

16,59^.50 

4,000.00 

2.500.00 

7.500.00 

4.000. 00 

5.000. 00 

5.500.00 

7.500.00 

13 ,260.00 

2.400.00 


88 ,863.25 
308,558.42 
25,043.76 

16.500.00 

3,735.38 

367,700.41 

120  ,059.27 

134,500.00 
6,033.05 

5,500.00 

15.300.00 
208,328.95 
165,3^8.02 

108.712.40 
14,664.51 

17.749.00 

139.55 

7.000. 00 

6.000. 00 

86,172.60 

341,815.16 

33.500.00 

80 .000. 00 

60.000. 00 

15 .000. 00 

223 .894.41 

68.000. 00 

175 ,000.00 

35,970.84 

7,000.00 


$ 6,000.00 
317,646.05 
91.21 
18 ,000.00 


28,354.86 

78 .000. 00 

4,214.55 

25 .000. 00 

9,000.00 

5,558.72 

2,803.95 


500.00 

8,350.00 

51,675.80 

12,148.43 

26 .000. 00 

8,000.00 

18,863.53 

7,000.00 

80 .000. 00 


101,763.25 

675,609.47 

25,134.97 

34.500.00 

3,735.38 

413 ,879.13 

78.000. 00 

126,773-82 

173 .700.00 
8,533-05 

14.500.00 

18.300.00 
223,901.98 
168,151.97 
108,712.40 

14,664.51 

17.749.00 

139.55 

8.000. 00 

7.000. 00 
97,022.60 

410,085.46 

49,648.43 

108.500.00 

75 .500.00 

19 .000. 00 
247,757.94 

80.500.00 

262.500.00 
49,230.84 

9 ,4oo.oo 


/ 
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Lands 

Buildings 

Equipment 

Total 

Women's  Gymnasium  - Old 
Wright  Laboratory  . . . 
"Y"  Building  

19,000.00 
2 ,000.00 

11 ,000.00 
43 ,248.12 
7,500.00 

16,000.00 
4 ,000.00 

11,000.00 
78 ,248.12 
rj  ,500.00 

Il99  .597.67  $2 ,807  ,837.10  1727,207.10  *3 ,73^  ,641.^7 


2.  Dormitories 


Allencroft  

Anchorage  

Antlers  

Baldwin  Cottage  . . . 

Barr  House  

Barrows  House  .... 

Bastile  

Beacon  

Burton  Hall 
Churchill  Cottage  . . 
Dascomb  Cottage  . . . 
Ellis  Cottage  .... 
Elmwood  Cottage  . . . 

Embassy  

Fairchild  House  . . . 
French  House  - leased 
Guide  House  - leased 
Johnson  House  .... 
Keep  Cottage  .... 
Lord  Cottage  .... 

May  Cottage  

Men's  Building  . . , 
Men ' s Dormitory  - 

New  Construction 

Noah  Hall  

Peake  Inn  

Pyle  Inn  

Pyle  Out  

Root  House  

Shurtleff  Cottage  . . 
Talcott  Hall  .... 
Tank  Hall  - leased 
Theology  Quadrangle  . 
Thompson  Cottage  . . 
Webster  Hall  .... 

White  House  

Women's  Dormitory  - 

New  Construction  . 


$ 2,500.00 

♦ 10,500.00 

1,800.00 

7,500.00 

1,800.00 

9,200.00 

7,000.00 

43  ,000.00 

1,000.00 

6,500.00 

6,000.00 

20  ,000.00 

2,000.00 

8,000.00 

1,500.00 

10,000.00 

76,207.72 

2,000.00 

6,400.00 

5,000.00 

15,900.00 

2,500.00 

5,000.00 

3,000.00 

10,400.00 

3,000.00 

27,000.00 

3,500.00 

4,500.00 

7,000.00 

11,000.00 

1,164.00 

37,000.00 

4,000.00 

15,000.00 

4,700.00 

42,000.00 

17,500.00 

200,000.00 

12  ,226.10 

, 40,100.00 

141,991.57 

2,000.00 

8,000.00 

3,000.00 

17 ,000.00 

2,500.00 

7,000.00 

3 ,000.00 

8,500.00 

3,200.00 

15 ,000.00 

4,000.00 

88,300.00 

1,633.00 

323 ,000.00 

1,500.00 

4,000.00 

3,000.00 

12,000.00 

8,492.50 

16 ,000.00 

185.50 

1149.389.50 

♦l  ,218  ,310.89 

$ 1,500.00 

1 14,500.00 

2,689.29 

11,989.29 

2,802.44 

13 ,802.44 

10,000.00 

60 ,000.00 

7,500.00 

2,500.00 

28,500.00 

1,083.66 

11,083.66 

2,724.05 

14 ,224.05 

76,207.72 

500.00 

8,900.00 

2,000.00 

22  ,900.00 

500.00 

8,000.00 

1,800.00 

15  ,200.00 

3,675.14 

33,675.14 

500.00 

8,500.00 

639.33 

639.33 

2,000.00 

20  ,000.00 

5,000.00 

43 ,164.00 

5,000.00 

24  ,000.00 

10,455.71 

57,155.71 

10,000.00 

227,500.00 

12,226.10 

24,015.10 

20 6 ,106.67 

10  ,000.00 

2,854.74 

22  ,854.74 

9,500.00 

11,500.00 

1,500.00 

19,700.00 

25,000.00 

117,300.00 

13 ,420.97 

13,420.97 

30,000.00 

354,633.00 

500.00 

6,000.00 

850.00 

15 ,850.00 

3,090.85 

27,583.35 

185.50 

♦166,601.28 

♦1,534 ,301.67 

3 . Park  Lands 

♦ 2,000.00 
100,000.00 
17,610.00 
♦ll9.6lO.5o 


$ 2,000.00 
100,000.00 
17,610.00 
♦ 119.610.00 


Arboretum  . . 
Campus  . . . 
Other  lands  . 
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Lands  Buildings  Equipment 

4.  Athletic  Grounds 


Men  - 

Dill  Field  $14,301.94 

Stadium $40,680.06 

$14  ,301.94  $4o  ,880.06 


Women  - 

Galpin  Field  ....  $14,343.74 

Gilchrist  Land  . . . 4,000.00 

$18,343.74 


5.  Hospital  and  Annex 


Hospital  

Brovning  House  . . . . 


Chance  Creek 
Erie  Co.  Site 


$20,905.41 

$187,300.48 
14  ,894.67 

$49,382.24 

2,767.50 

$20  ,905.41 

$202  ,195.15 

$52  !l49.74 

6.  Recreation  Camps 

$3,540.00 

5 ,000.00 

$8  ,540.00 

$1,000.00 
5 ,750.00 
$6,750.00 

t 

7.  Site  Properties 

Lands 

Buildings 

Ashley  - 221  Woodland  

Avery  - 169  W.  Lorain  

Barnard  - 29  l/2  N.  Main  

Beckett  - 119  Woodland  

Beers  - 31  N.  Main  

Berthoff  - 139  Woodland  

Chamberlain  - 54  N.  Pleasant 

and  55  Willard  Court  

Clarke  - 118  W.  Lorain  

Cook  - 114  Forest  

Curtis  - 130  Woodland  

Dick  - 25  N.  Main  

Edvards  - 30  E.  College  

Evans  - Grills  - 13  N.  Main  . . . . 

Feick  - 198  N.  Professor  

Fitch  - 59  N.  Main  

Fitch  Cement  - Willard  Court  . . . 

Frey  - 200  W.  College  

Garfield  - 153  W.  Lorain  

Gould  - 46  N.  Pleasant  

Horn  - 169  Union  

Hubbard  - 125  Woodland  

Hutchinson  - 37  E.  Lorain  

Ingraham  - 176  W . College  

Kelly  and  Bailey  - 33  N.  Main  . . . 
Kleinfelter  - 151  N.  Professor  . . 


$ 1,500.00 
3,000.00 
5,500.00 
7,379.18 

3 .000. 00 

6,010.40 

6.240.00 
3,271.70 

2.500.00 
1,500.00 

7.000. 00 

5.500.00 

1.800.00 

4.500.00 

3.350.00 

1.500.00 

2.450.00 
3,401.03 

800.00 

8,875.93 

6,653.60 

1.000. 00 

6,984.76 

8.500.00 


10,000.00 


500.00 


5,000.00 

6,011.40 

2,510.95 

1,500.00 

5,000.00 


6.500.00 

7.220.00 


6,500.00 


Total 


$14,301.94 
4o  .680.06 
$5*+  ,982.00 


$14,343.74 

4,000.00 

$18 ,343.74 


$257 ,588.13 
17,662.17 
$275 ,250.30 


$ 4,54o.oo 
10  ,750.00 
$15 .290.00 


Total 


$ 11,500.00 
3,000.00 
5,500.00 
7,379.18 

3.500.00 

6.010.40 

11.240.00 
3,271.70 

8.511.40 
4,010.95 

7.000. 00 

1.500.00 

10.500.00 

1.800.00 

4.500.00 

'3,350.00 

8.000. 00 

9.670.00 
3,401.03 

800.00 

8,875.93 

6,653.60 

7.500.00 
6,984.76 

8.500.00 
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Lands  Buildings  Total 


Life  - 40-48  E.  College  2,874.53  2,874.53 

Lyons,  McDaniels  and  Strong  - 

West  College  and  Cedar  ....  1, 800.00  1,800.00 

McClelland  - 21  N.  Main  6,000.00  6,000.00  12,000.00 

Marshall  - 177  W.  Lorain  1,949-70  1,949-70 

May  - 216  N.  Professor 8,000.00  8,000.00 

May  - 159  Union 900.00  900.00 

Metcalf  - 128  Forest  5,500.00  29,000.00  34,500.00 

Metcalf  - 185  Woodland  750.00  750.00 

M.  E.  Church  - 51  N.  Main 60,000.00  60,000.00 

Oherlin  Realty  - 41-43  E.  Lorain  . 4,300.00  4,300.00 

Parsons  - 192  N.  Professor  ....  2,500.00  11,000.00  13,500.00 

Pfaff  - 130  N.  Main 3,000.00  9,000.00  12,000.00 

Powell  - 153  Woodland  8,445.68  8,445.68 

Powers  - 122  W.  College  3,927-68  3,927-68 

Prince  - 179  Union  400.00  400.00 

Reeves  - 49  Willard  Court  2,704.05  2,704.05 

Richards  - 124  W.  Lorain  6,888.70  6,888.70 

Scutt  - 163  Woodland 1,625.00  1,625.00 

Shaw  - 189  Union  2,020.00  2,020.00 

Smith  - 145  Woodland 7,787-93  7,787-93 

Steele  - 43-47  N.  Main  6,600.00  6,600.00 

Stockham  - 234  N.  Professor  ....  4,025.00  t 4,025-00 

Strong,  C.  R.  - 201  Woodland  . . . 1,500.00  11,000.00  12,500.00 

Tenney  - 178  N.  Professor  10,000.00  9,800.00  19,800.00 

Town  Hall  - 35  N.  Main 20,000.00  20,000.00 

Wilcox  - 166  W.  College  4,000.00  4,000.00 

Yocom  - 133  Woodland  .......  10,500-93  10 ,500-93 

$290  ,215.80  1 126  ,542.35  4416  ,758.15 


8.  Cash  Due  from  Current  Funds 

Miller  Gift  for  Art  Objects $ (3,973-01) 

Healy  Gifts  for  Art  Objects 81.94 

Summer  Camp  from  Fire  Insurance  Receipts  800.00 

Alumni  Building  Fund  113,783.73 

Women's  Dormitory  Building  Fund  44,972.94 

Class  of  1946  - Student  Union  Building  Fund 225.00 

Wager  Room 38I.OO 

Chinese  Temple  75,000.00 

Healy  for  Dormitory  Building 42,966.46 

Vial  Memorial  for  Building  4,000.00 

Theatre  39,493.41 

4317,731.47 


SCHEDULE  XVII 

Hall  Auditorium  Building  Fund  Investments 


Par  Value  Carrying  Value 

Bonds 

1,000,000  U.  S.  of  America  Treas.  Notes  2 l/4s  12-15-62  . . . $1,000,000.00 

125.000  U.  S.  of  America  Treas.  Bonds  1 3/4s  6-15-48  . . . 126,578.13 

170.000  U.  S.  of  America  Treas.  Bonds  2s  9-15-53  170,000.00 

41,296,578.13 

Uninvested  Cash  10,101.81 

4l  ,3061679-94 
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SCHEDULE  XVIII 
Educational  Plant  Funds 


Lands  - 

Educational  

Dormitories  

Park  Lands  

Athletic  Grounds  - Men 
Athletic  Grounds  - Women 
Hospital  and  Annex  . . . 

Recreation  Camp  

Site  Properties  


June  30,  19^5 


$ 199,597.67 
149 ,389.50 

119,610.00 
14,301.94 
18 ,3^3-  74 

12 ,905.41 

8,540.00 
290,215.80 
$ 812,904.06 


June  30,  I9U6 


$ 199,597.67 
149,389.50 

119,610.00 
14,301.94 
18,343.74 

20,905.41 

8,540.00 
290,215.80 
I 520  ,904Tq5 


Buildings  - 

Educational  .... 
Dormitories  .... 
Athletic  Plant  - Men 
Hospital  and  Annex 
Recreation  Camps 
Site  Properties  . . 


$2 ,786,939.64 

1,081,990.41 
40 ,680.06 
202  ,195.15 

6,750.00 

126,542.35 
&4  ,245  ,097 . 6l 


$2  ,807,837.10 
1,218,310.89 
4o  ,680.06 
202,195.15 
6,750.00 
126,542.35 
$4  ,402  ,315.55 


Equipment  - 

Educational  . . . 
Dormitories  . . . 
Hospital  and  Annex 


$ 713,915.38 

138,913.72 
52  ,149.74 
$ 904  *97835 


$ 727,207.10 
i66,6$l.28 
52,149.74 
$ 945,958.12 


Total  Invested  in  Plant 


$5 ,962 ,930.51  16 ,169 ,177.73 


Unexpended  Plant  Surplus 


70,059.83  317,731.47 


Hall  Auditorium  Building  Fund 


1,299 ,287.66  1,306,679.94 

*7,332  ,326.00  *7  ,793  .589 -l* 


ft 
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C.  STUDENT  LOAN  KINDS 


SCHEDULE  XT  X 
Student  Loan  Notes 

Fund  - 

Anderegg 1-0- 

Andrews -0- 

Atkinson  1*079*70 

Baldwin  Cottage  54.00 

Berger  172 . 50 

Bush 0 

Camp  -0- 

Class  of  1930  - 0 - 

Conservatory  (Class  of  1938)  - 0 

Conservatory  1,824.05 

Copp - 0 - 

Davis - 0 - 

Drew - 0 - 

Edwards - 0 - 

Fawcett 90.00 

Ferrey - 0 - 

Freshman  Women 65. 00 

Gilbert  459.34 

Gilchrist 1*934.82 

Graduate  School  of  Theology  1,938.03 

Graduate  School  of  Theology  (Class  of  1916)  . . - 0 - 

Hanna -0- 

Harlan - 0 - 

Jones 1,333.11 

Lauderdale 255  * 00 

Lickey - 0 - 

Lothrop  250.00 

McGregor - 0 - 

Metcalf -0- 

Mj.ller 15,279.16 

Minor - 0 - 

Monroe  2,634.51 

Moulton  509 . 88 

Noah  2,956.17 

Parker - 0 - 

Perkins  100.00 

Scholarship  388. 50 

Seiberling -0- 

Shedd 1,660.00 

Sinclair  207.00 

Southern  California  55.10 

Swan _0- 
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Par  Value 
or  Shares 


10 ,000 

4,000 

4.000 

3.000 
3,000 

45  ,000 


100 


50 

200 

200 

100 

100 

200 

200 

300 

200 

200 

200 


SCHEDULE  XX 
Student  Loan  Investments 


(Etta  Fraser  Miller  Loan  Fund) 


Carrying  Value 


Bonds 


Canada,  Dominion  of,  3s  1-1-59 $ 9,531.25 

Duluth,  Missahe  & Iron  Range  Rwy.  Co.  3 l/2s  10-1-62  . 3,925.00 

Lorrilard  (P)  Co.  3s  IO-I-63  4,100.00 

Ohio  Finance  Co.  A 3s  2-1-51 2,861.25 

Pennsylvania  R.  R.  Co.  E 4 l/4s  7-1-84  3,166.00 

U.  S.  of  America  Treasury  2 l/4s  6-15-62  45,000.00 

\ 68 S3. 50 


Preferred  Stocks 


Aluminum  Company  of  America  6$  Cum $ 11 ,285.61 


Common  Stocks 

American  Telephone  and  Telegraph  Co $ 9,700*37 

Atlantic  Refining  Co 6,471.8 6 

Boston  Edison  Co 7,275*00 

Connecticut  Light  & Power  Co 4,298.19 

Continental  Insurance  Co 4,437*07 

El  Paso  Natural  Gas  Co 6,442.37 

First  National  Stores,  Inc 7,844.50 

National  Malleable  & Steel  Casting  Co 6,505*89 

Pacific  Gas  & Electric  Co 9,010.21 

Reynolds  Tobacco  Co.  Class  B 5,991*28 

Swift  International  Co 6,241*34 

$ 74.2l5.Qg 


Mortgages 


Total 


Uninvested  Cash 


I 839*75 

1154,926.94 
6,481.46 
$161 ,406.4*0 
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SCHEDULE  XXI 
Student  Loan  Funds 


(Principal  Loaned) 


June  30,  19^5 


Anderegg  (1907)  • . . «...  I 176.82 

Andrews  (Harriet  Clark)  (193®)  151.47 

Atkinson  (1923) • 5,462.10 

Baldwin  Cottage  (1919)  218.60 

Berger  (Grace  A.)  (1920)  882.03 

Bush  (1924)  302.50 

Camp  (Helen  P.)  (1919)  7-06 

Class  of  1930  (1935)  250.00 

Conservatory  Class  of  193$  (1938) „ 63.86 

Conservatory  (1885)  16,167 .21 

Copp  (1919)  1,504.63 

Davis  (1923)  3OI.63 

Drew  (Alvan)  (1916)  1,390.12 

Edwards  (James  L. ) (1930) 625.89 

Fawcett  (1923)  452.49 

Ferrey  (Caroline)  (1946)  0 

Freshman  Women  (1907)  1,772.48 

Gilbert  Memorial  (19II)  1,941.95 

Gilchrist  Banking  (1906)  16, 975.08 

Graduate  School  of  Theology  (1876)  5,090.65 

Graduate  School  of  Theology  (Class  of  1916)  ....  IO6.96 

Hanna  (Delphine)  (1942)  47,754.36 

Harlan  (Agnes  E.)  (1943)  150.00 

Jones  {l859)  3,342.49 

Lauderdale  (1915)  . 858.49 

Lickey  (Edward  F.  and  Pearl  S.)  (1945)  500.00 

Lothrop  (Alfred  Peirce)  (1944)  1,648.75 

McGregor  (1925)  275.88 

Metcalf  (Edith  Ely)  (1915)  512.01 

Miller  (Etta  Fraser)  (1926)  172,475.47 

Minor  (1936)  367.62 

Monroe  (T.  E.)  (1924)  23,475.52 

Moulton  (May)  (1904)  l6,24l.08 

Hoah  (A.  E.)  (1915) 22,069.50 

Parker  (Leonard  F.)  (1903)  1,411.73 

Perkins  (1912)  576.44 

Scholarship  (1898)  2,866.97 

Seiherling  (1917)  859.29 

Shedd  (E.  A.  and  C.  B. ) (1906) 14,853.63 

Sinclair  (John  Elhridge)  Vocational  (1926)  ....  1,156.92 

Southern  California  (1938)  321.60 

Swan  (Helen  R.)  (1945)  

1365  .561.28 


June  30,  1946 

$ 252.31 

151.47 
5,612.98 

278.60 

952.08 

302.50 

17.06 

250.00 

63.86 

16,771.59 

1,568.54 

301.63 

1,429.97 

665.74 

452.49 

1,982.00 

1.877.48 
2,055.06 

17,529.23 
5,512.21 
106.96 
47 ,755..  08 
200.00 

3.342.49 
893.55 
500.00 

2,183.75 
275.88 
512.07 
173 ,850.36 

407.47 
24,688.5 6 
16,301.18 
23  ,611.91 

1,458.90 

576.44 

2,911.56 

879.29 

15,431.63 

1,157.22 

381.60 
650.00 
$376 ,102/70 
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D.  CURRENT  FUNDS 


SCHEDULE  XXII 
Inventories 


Buildings  and  Grounds  - General  Supplies 

- Coal  . . „ 

Residences  and  Dining  Halls  - Food  at  Market 

- Food  at  Houses 


$38/)62.V? 
8,837.77 
24,121.37 
11 ,127.35 
$62^148. 96 


SCHEDULE  XXIII 
Departmental  Overdrafts 

$575.00 

208.67 
44.28 
144.01 
1971.96 


Alumni  Records  Equipment 
Physics  Department  . . . . 
Mechanician's  Shop  . . . . 
Westervelt  Fund  


SCHEDULE  XXXV 
Free  Current  Assets 


Par  Value 
or  Shares 


6,000 


Stocks 

Niagara  Hudson  Power  Corp . Common 

Bonds 


Carrying  Value 
$ 30,000.00 


$250 ,000 
75  ,000 
100 ,000 

150 .000 

175 .000 


U.  S.  Treas.  Notes  1 
U.  S.  Treas.  Bonds  1 
U.  S.  Treas.  Bonds  1 
U.  S.  Treas.  Bonds  1 
U.  S.  Treas.  Bonds  1 
Real  Estate  .... 


l/2s  12-15-46 
1/2 s 9-15-48  . 
l/4s  9-15-47  • 
l/2s  9-15-47  . 
3/4s  6-15-48  . 


$250 ,890.62 
75,070.31 
100,000.00 
151,025.25 
177  ,005.90 


Impounded  Balance  (Oterlin  Savings  Bank  Co.)  . . . 


Uninvested  Cash 


753,992.08 

6,090.73 

. 14^^08 

I 791,430.89 
265,207.91 
$1 ,056,638.80 
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SCHEDULE  XXV 
Departmental  Credits 

Vice  President's  Office  - Equipment $ 23.50 

Publicity  Office  - Equipment  60.00 

- Chapel  Talks  54. 80 

Secretary's  Office  - Alumni  Directories  604.85 

- Blue  Books  330*^5 

Alumni  Records  - Trustee  Election  200.00 

Stenographic  Office  - Equipment 1,639*55 

Bureau  of  Appointments  - Equipment 120.00 

Library  - Books  and  Periodicals 4,346.33 

Art  Museum  - Prentiss  Contingency  16,759*67 

- Olney  Collection  1,121.93 

Meacham  Scholarship  Fund  . 7*891*33 

Commencement  - Amplifier 218.60 

- Linen  and  Dishes  469.^9 

Y.M. C.A.  Reading  Room  Fund 187*42 

Foltz  Tract  Fund 32.23 

Freshman  Week  .....  137*60 

Buildings  and  Grounds  - Special  Repairs  2,193*27 

- Cox-Cochran  Fund 9*325*66 

- Unused  Maintenance  Funds 33*925*13 

- Campus  and  Hall  Arboretum 13*490.37 

- Arboretum 8,648.76 

- Other  College  Grounds •.  ..  1,475.07 

Astronomy  281 . 50 

Botany 4,493*78 

Chemistry 10,223.44 

Economics  388.49 

Education 75.59 

Fine  Arts 786.72 

Geology  and  Geography  2,071.30 

Music 39.52 

Psychology 1 ,807. 02 

Romance  Languages  1,208.71 

Sociology  398.50 

Zoology  .......  2,614.46 

Physical  Education  for  Women 159.19 

Dean  of  the  College  - Equipment 100.00 

General  Sundries  144.80 

Conservatory  of  Music  - Equipment 1,606^32 

- Photostat  Service  7.25 

Residences  and  Dining  Halls  - Keep-Clark  Fund 915.83 

- Hannah  Snow  Le-Wis  Fund 20.75 

- Summer  Repairs  1,853.23 

Allen  Hospital  - Maintenance  400.00 

*132  .852741 


I 
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SCHEDULE  XXVI 


Restricted  Income  - Unused 


Annuities  $ 355.45 

Lectureships  - 

Baldwin $ 69. 4l* 

Haskell  2,459.75 

Seidt 131.31 

Jaszi 239.46 

Martin  409.71 

Mead-Swing  1,108.73  4,279.55 


Scholarship  funds  - 

General  

College  

School  of  Theology 
Conservatory  . . 


28,383.72 

3,326.47 

3,278.12 

1,073.19  36,061.50 


Miscellaneous  - 

Class  of  1889  

Selby  Houston  Prize  Fund 
Oherlin  Friends  of  Art 


$ 158.62 

30.67 

69.06  258.35 

♦40  ,954785 


* Overdraft 


SCHEDULE  XXVII 
Unexpended  Gifts 


Chemical  Lectureship I 54.65 

Oherlin  Friends  of  Art 634.69 

Special  523.79 

Scholarships  - Living  Endowment  Union  ....  303-63 

- Amos  C.  Miller 13,566.25 

- Special  Vice  President  ....  14,359*70 

- Alumni  Association  » 8,721.95 

Special  - R.  T.  Miller,  Jr 25,000.00 

Miscellaneous 2 ‘99 

$65  ,267.66 
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INCOME  AND  EXPENSE 
GENERAL 
Income 


Income  from  Endowments  - 

Unrestricted  $ 89,259*01 

Restricted  - 
Departmental  - 

Charles  M.  Hall  Fund $655,780.72 

Rockefeller  Fund 7 ,970*46  $663,751*18 


Health  Service  - 

Jennie  Allen  Nurse  $ 119*56 

Gilbert  (one-half) 67*75 

Lectureships  - 

Baldwin $ 1,043.35 

Heldt  . , 199.26 

Jaszi 7^.01 

Martin  ....  801.03 

Mead-Swing 1 ,376.07 


187.31 


3,^93*72 


Maintenance  - 

Barnes  

Hall  Campus  .... 

Olney 

Severance  Laboratory 
Warner  Gymnasium 
Westervelt  .... 


$ 398.52 

7,970.46 
398.52 
427.22 
637*64 

199*26  10,031.62 


Professorships  - 


Anonymous $ 3,985.23 

Dickinson  1,514.39 

Fairchild  1,484.19 

Oslorn  1,534.31 

Plumb  797*05  9,315.17 


Miscellaneous  - 

Class  of  1889 $ 130.13 

Foltz  Tract 19*93 

Y.M.C.A.  Reading  Room 45.83 

Oberlin  Friends  of  Art 3^  .87 


231.76 


Library  - 

General  

Book  Funds  

Root  Professorship 


$ 4,163.01 
6,634.42 

5.990.61  16,788.04 


Scholarship  Funds 


ih.  .603  -71 


Income  from  Endowments  held  in  trust  - 

Estate  of  F.  N.  Finney 

Allen  Fund  for  Health  Service  . . . 

Cox-Cochran  Fund  

Meacham  Fund  

Prentiss  Fund  


t 1,997*98 
2,431.30 
3,048.86 
2,601.39 
18  ,806. 84 


738,402.51 


28,886.37 
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13 ,561.45 
15,472.50 
2,487.70 


General  Reserve  Fund  ....  

Health  Fees  

Kindergarten  Endo-wment 

Gifts  for  Current  Use  - 

Living  Endo-wment  Union . $ 26.00 

Special  Scholarship  9,720.38 

Special  Prize  Fund  325.OO 

Rockefeller . . 2,000.00 

Oherlin  Friends  of  Art 700.72 

Pension  Reserve  ....  


12,772.10 

12,440.40 


.•miscellaneous  - 
Library  Income  - 

Village  of  Oherlin  $ 3,037.18 

Fines 761.77 

Sales  of  Books 112.10 

Rents  and  Royalties  

S-wimming  Fees 


Sales  (Stenographic,  Photographic,  Photostat)  . 


$ 3,911.05 
85.30 
201.15 
8,106.77 


12,304.27 

*925,5^-31 


Navy  - 

Maintenance  and  Operation 

Medical  

Use  of  Facilities  . . . . 


$ 3,482.28 

4.472.00 

3 .645.00  11,599.28 

*937  ,185.59 


Expense 


Administration  - 

President's  Office  - 

Salaries  $19,351.45 

General  Expense • 5 >751.36  $ 25,102.81 

Vice  President's  Office  - 

Salaries  $10,973*56 

General  Expense 3 ,251.47 

Fi4 .225.03 


Publicity  Office  - 

Salaries  .........  $ 2,779*81 

General  Expense  676 . 99 

$ 3.456.80  17,681.83 


Secretary's  Office  - 


General  - 

Salaries $14,827-77 

General  Expense  0,388.96 

$24  .216.73 


Alumni  Records  - 

Salaries  

General  Expense  . . 


$ 5,734.78 
1,295.19 
$ 7.029-97 


Stenographic -Mult ilith  Service  - 

Salaries  

General  Expense  


$ 6,056.05 
2.853-98 

$ 8,910.03 
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Photograph-Photostat  Service  - 

Salaries  

General  Expense  


$ 4,206.86 
2 .089.56 

| 6,296.V2  46,453-15 


Treasurer's  Office  - 

Salaries  124,997-13 

General  Expense 4,352.65 

129.349.78 


Investment  Office  - 

Salaries  $ 7 ,880.00 

General  Expense  31 »56l .14 

$39 ,441.14  68,790.92 

Dean  of  Women's  Office  - 

Salaries $ 8,369.50 

General  Expense  802.23 

« 9,171-73 


Recreation  Office  - 

Salaries $ 8,402.82 

General  Expense  352.60 

$ 8,755-42  17,927.15 


Admissions  Office  - 

Salaries  $10,227*24 

General  Expense 7 ,481.32 

$17  ,708. 5<? 

Bureau  of  Appointments  - 

Salaries $ 7*093*28 

General  Expense  5^3*57 

& 7,636.85  25,345.41 


Health  Office  - 

Salaries  $14 ,188.00 

General  Expense 14  ,853 .89  29  ,04l.89  $230,343.16 


Instruction  - 
Supplemental  - 
Baldwin  . . 
Martin  . . 
Mead-Swing 


$ 1,153.58 

837.38 

267.34  2,258.30 


Library  - 

Salaries  - Regular  " . . . 
Salaries  - Prentiss  . . . 
General  Expense  - Regular 
Book  Expense  ...... 


$65*360.57 

600.00 

9*462.31 

-19*175.57 


94,598.45 


Art  Museum  - 

Salaries  - Regular  

Salaries  - Prentiss  

General  Expense  - Regular  . . . 
General  Expense  - Prentiss  . . 


$ 9*892.10 
5*510.00 
1,070.81 

10 ,563.12  27,036.03 
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Buildings  and  Grounds  - 
Office  of  Superintendent  - 

Salaries  

General  Expense  .... 


$12,388.31 

_ 934.31  $ 13,322.62 


Purchasing  and  Stores  - 
Salaries  ...... 

General  Expense  . . . 


$ 4,248.18 

441.41  4,689.59 


Maintenance  and  Operation  - 

♦Salaries  

Heat 

Utilities  | 

Operations  

Maintenance 

Cox -Cochran  Fund 

Westervelt  Fund 

Prentiss  Art  Building  

Campus  and  Hall  Arboretum 

Care  of  Other  Grounds  

Taxes  

Insurance  - Fire 

Bents  

Contingency 

*In  addition  to  these  salaries,  which 
are  largely  Janitor  Wages,  the 
following  wages  were  paid  and  dis- 
tributed over  all  the  department  ex- 
pense accounts: 

Foreman  Salaries . 

Labor  Payroll  

Heating  Plant  Salaries  


$50,332.75 
33 ,524.29 
19,722.26 
9,535.37 
25 ,304.88 
3,048.86 
199.26 
746.89 
7,970.46 
10,709.12 
1,275.15 
9,941.88 
1,230.00 

1.261.07  174.802.24  192,814.45 


$20 ,085.01 
65 ,492.82 
16 ,888.66 


Scholarships  - 

From  Income  of  Funds 
Class  of  1889  . . . 

Meacham 

From  Special  Gifts 


$25,341.00 

15.10 

2,601.39 

8,357*20 


36,314.69 


Pensions  and  Insurance  - 
Contributory  Pensions 
Retiring  Allowances  . 
Special  Pensions  . . 
Prior  Service  Pensions 
Collective  Insurance 
Salary  Continuation  . 


$19,498.65 

11,487-30 

6,050.00 

4,387.81 

690.04 

2 ,361.66  44 ,475 . 46 


C ommencement 


4,353.89 


Aid  to  Student  Organizations  - 

Salaries  

Subsidies  

Y.M.C.A 


$5,216.96 

675.00 

45.83 


5,937-79 

300.00 


Dues  - Educational  Organizations 
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Attorney  Fees 

Architects'  Fees  

Workman's  Compensation  and  Public  Liability  . 


Reserves  

Foltz  Tract  Fund  

Special  Annuity  

General  Miscellaneous  

Gifts  - 

Prize  Funds $1,011.26 

Rockefeller  . 2,000.00 

Oberlin  Friends  of  Art 317-24 

Other 1,852.00 

Special  Allocations  by  Trustees  - 

Prentiss  Fund  for  Art  Museum $1,386.83 

Care  of  Maps 938.14 

Succession  to  the  Presidency 2,24-5-56 

Development  Campaign 25.65 

Government  Surplus  Tools  370.22 

European  War  - Duplicate  Books  .....  635. 00 

Government  Surplus  Property  387.95 

Wager  Room  - Library 945 . 83 


4,297-77 
2,719.64 
5,332.29 
71 ,000.00 
19.93 
1,250.00 
3,994.90 


5,180.50 


6,935.18 

$739,162.43 


Special  Navy  Expense  - 

Navy  Office  Salaries  $ 800.00 

Medical  Salaries  , 1, 400.00 

General 2,630.69 


Use  of  Facilities  (Reserve) 3,64-5.00  8,475.69 

1747,638.12 


SUMMARY 


Income . $937,185-59 

Expense 747  ,6.38,12 

Surplus  $189  ,547  Jvf 
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COLLEGE  OF  ARTS  AND  SCIENCES 


Income 


Income  from  endowments  - 

Unrestricted  

Restricted  - 

Professorships  

Zoology  Laboratory  . . . 

Scholarships  

American  School  at  Rome  . 


$ 2,700.77 

$ 15,187.22 
159-41 
5,460.82 

48.88  20,856.33 


Income  from  endowments  held  in  trust  - 
Johnston  Professorship  


5,265.34 


Term  hills  and  fees  - 


Term  hills  $402,492.30 

Fees 1,595.80 

Laundry  Fees 518.00  4o4,6o6.10 


Gifts  - 

A.  C.  Miller  for  Scholarships 
Alumni  Fund  War  Scholarships 
Miscellaneous  


$4,000.00 

53-00 

2.00  4,055.00 


Emergency  loans  repaid 


193.19 

*437,676.73 


Navy  - 


Instruction  

Physical  Education  - Instruction 

Use  .... 

Expense 

$74,425.20 

4,597.52 

4,552.00 

83  ,574.72 
$521 1251.45 

Administration  - 

Dean  of  the  College  - 

Salaries  

General  Expense  

. • • $15,553.94 

. . . 2,602.94 

$18,156.88 

Dean  of  Men  - 

Salaries  

General  Expense  

. . . $6,756.00 

. . . 203.44 

6,959-44 

$ 25,116.32 

Instruction  - 

Salaries  . 

Reading  Papers  and  Student  Help  . 

Gift  for  Chemical  Research  . . . 
Physical  Education  General  . . . 

$399,025.60 

3,443.13 
19,841.08 
159-41 
231.55 
4,920.00 
5 ,368.16 

432,988.93 
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Scholarships  - 

Funds  for  Undergraduates  . . . 
Fellowship  and  Prize  Funds  . . 

Trustee  for  Women  

Admissions  Office  

At  large  for  Women  

A.  C.  Miller  

Alumni  Association  War  Emergency- 

Graduate  

Faculty  Children  

Teachers  and  Assistants  .... 

Special  

South  American  Students  .... 


$ 1,802.50 
810.00 

5.165.00 
16,321.25 

4.287.50 

1.237.50 

2.568.00 

2.340.00 

4.627.50 

1.880.00 
9.00 

396.00  41,444.25 


Pensions  and  Insurance  - 
Retiring  Allowances  . 
Contributory  Pensions 
Collective  Insurance 


$44 ,084.27 
26,895.99 

573.24  71,553.50 


Miscellaneous 


. a.^3.73 

*573,5^6.73 


Navy  - 

Visiting  Lecturers  $25,700.00 

Miscellaneous  1,429.80  27,129.80 

|600  ,676.53 


$521,251.45 
600  ,676.53 
I 79,425.08 


Income 

Expense 

Deficit 


SUMMARY 


64 


GRADUATE  SCHOOL  OF  THEOLOGY 
Income 


Income  from  endowments  - 

Unrestricted  

Restricted  - 

Lectureship  

Professorships  

Scholarships  

Navy  Theology  Tuition  and  Fees 


* 797.05 

9,388.28 

5,688.62 


Expense 


Administration  - 

Salaries  $4,177.00 

General  Expense 1 ,486 . 12 


Instruction  - 

Salaries  

Supplementary  Instruction  - 
Haskell  Lectures  . . . . 

Scholarships  - 

From  Income  of  Fund  . . . 

Pensions  and  Insurance  - 


Contributory  Pensions  $2,591*90 

Retiring  Allowances 1, 882.40 

Collective  Insurance  15.72 


Miscellaneous 


$10,991.39 


308.00 

*27,173.34 


$ 5,663.12 
41,423.24 
546.11 
3,515.00 

4,490.02 

1,026.26 

$56,663.75 


Income 

Expense 

Deficit 


SUMMARY 


127,173.34 
56,663-7? 
$29  ,490.41 
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CONSERVATORY  OF  MJSIC 
Income 


Income  from  endowment s - 

Unrestricted  

Restricted  - 

Professorships  .... 

Scholarships  

Selby  Houston  Prize  Fund 


$ 262.73 

11,212.29 

1,164.24 

10.96  2,387.49 


Term  bills  and  fees  - 
Term  bills  . . . . 
Fees 


1168,267.31 

32,559.98  200,827.29 


Gifts  - Presser  for  Scholarship 


250.00 


Emergency  loans  repaid 


Expense 


242.44 

♦S03  ,969-95 


Administration  - 

Salaries  $13,066.30 

General  Expense 3 ,448.26  $ 16 ,514.56 


Instruction  - 
Salaries  . . . 
General  Expense 
Houston  Prize  . 


$166,767.97 

3,000.00 

18.97  169  ,786 . 94 


Library  - 

Salaries  . . . 
General  Expense 


$2,643.48 

156.52  2,800.00 


Scholarships  - 

From  Income  of  Funds $ 481.00 

Trustee 5,300.00 

Special  1,800.00 

Emergency  for  new  students • . . . 5,020.13 

Children '3  Department  440.00 

Presser  Foundation  Gift .*  . 250.00 

Graduate  Assistants  275.50 


13,566.63 


Pensions  and  Insurance  - 
Contributory  Pensions 
Retiring  Allowances  . 
Collective  Insurance 


$11,871.18 

21,351.63 

187.27  33,410.08 


Miscellaneous 


816.02 
$236  ,894.23 


Income 

Expense 

Deficit 


SUMMARY 


$203 ,969.95 
236,894.23 
$ 32,924.28 
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RESIDENCES  MD  DINING  HALLS 
Income 

Income  from  Endowments  - 

Hannah  Snow  Lewis $ 19-93 

Keep -Clark  199.26  $ 219.19 

Income  from  Students  - 


House  Dues  - French  House  Fees  . . 

Rooms  - Regular  

Sundry 

• • 3.178-1*9 

$ 1,027.50 

178,381.90 

Board  - Regular  

Sundry  

» 

. . $303,403.55 

311,756.19 

491,165.59 

$491*384.78 

Income  from  Navy  - 

Use  of  Facilities  

Maintenance  and  Operation  

Messing  

$ 11,500.00 
17,475.00 
76,913.27 

105,888.27 

F.P.H.A.  Trailer  Income  

1,035-88 

$598,308.93 

Expense 


Administration  - 
Manager's  Office  - 

Salaries . . 

General  Expense  

Market  - 

Salaries  

General  Expense  

*Less  Amount  Charged  to  Raw  Food  . . . 

Dormitories  - 

Manager ' s Department  - 

Salaries  

Operation  

Maintenance  

Raw  Food  

Depreciation  

Insurance,  student  property  

Endowment  

Candidates  for  Appointments  

Rationed  Meals  

Contingency  

Buildings  and  Grounds  Department  - 

Heat 

Utilities  

Operation  - Wages  

General  

Maintenance  


$4,883.70 

797.92  $ 5,681.62 


$12,461.12 

. h°9g-73 
♦16,553-85 

2 ,227.78  14  ,326.07  $ 20,007.69 


$ 44,624.10 
155 ,542.88 
21,940.19 
167 ,3^7.95 
21,574.00 
921.41 
219.19 
18.50 
2,469-30 

601.25  $415,258.77 


$ 18,859.16 
24,364.88 

33.094.42 
7,515.58 

22.381.42 
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Care  of  Grounds 3 ,160.57 

Taxes 533*12 

Fire  Insurance  4,392.73 

Rent 4, 400.00 

Contingency 1 ,225.69  119 ,927 • 57  535 >186.34 


Pensions  and  Insurance  - 
Contributory  Pensions 
Prior  Service  Pensions 
Retiring  Allowances  . 
Collective  Insurance 


$4,679*07 

1,259.66 

800.00 

435*64  7,174.37 


Navy  V-12  - 
Housing  - 

Heat 

Utilities  

Operation  - Wages  . 

- General 
Maintenance  . . . . 

Grounds  

Insurance  

Depreciation  . . . 


$2  ,825.42 
2,775.13 
3,557-78 
1,639.38 
1,741.18 

204.15 

156.16 

2 ,306.00  $15  ,205 . 20 


Messing  - 

Operation  - Wages  . 

- General 

Utilities  

Raw  Food  

Depreciation  . . . 


$12  ,656.96 
2,746.42 

1,297.16 
59,661.39 

416.00  76,777.93 


Use  of  Facilities 


11 ,500.00  103  ,483 • 13 


F.P.H.A.  Trailers  - 

Supervision  . . . . 
Operation  - Wages  . 

- General 

Heat 

Utilities  

Maintenance  . . . . 

Grounds  

Insurance 

Miscellaneous  . . . 


$ 21.00 
252.81 
92.39 
244.82 
150.51 
251.35 
94.14 
47.60 

159.92  1 ,314.54 

$667^166.07 


* Raw  Food:  Hospital  $1,036.00 

Navy  1,191.78 


SUMMARY 


$598,308.93 
667  ,166.07 
$ 68 ,857. J+ 


Income 

Expense 

Deficit 
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ALLEN  HOSPITAL 


Income 

Student  Service  

Community  Service  

Gifts | ‘ * * ‘ ’ [ 

Endowment  Funds,  Special  


$16,642.08 
66,371.45 
15.00 
243.10 
I83  ,271.63 


Expense 

Administration  - 

Salaries  

General  Expense  

Care  of  Patients  - 

Salaries  

General  Expense  


$ 4,481.50 

7^.43  $ 5,223.93 


$25,103.71 

7 ,450.23  32,553.94 


Maintenance  and  Operation  - 

Heat 

Utilities  

Operation  - Wages  . . . . 

- General  . . . 

Maintenance  

Care  of  Grounds  

All  other  items  


$ 1 >79.73 
1,907.69 
4,604.82 

533.11 
2,109.90 
1,229.06 

196.11  12  ,060 . 42 


Household  - 

Salaries  $12,344.15 

General  Expense  799.52  13,143.67 


Laundry  - 

Salaries $ 1,215.87 

General  Expense  . . . 2 >21.36  3,637.23 


Dietary  - 

Salaries  $ 4,580.06 

Food  supplies 16  >25.56  21,005.62 


Free  Service  to  Townspeople 


84.00 


Pensions  and  Insurance  - 
Contributory  Pensions  . 
Prior  Service  Pensions 
Collective  Insurance 


$ 1,913.49 
354.36 

116.75  2,384.60 

$90,093.51 


Income 
Expense  . 
Deficit  . 


SUMMARY 


$83  ,271.63 

99 ,093 -fa 
$ 6,821.78 
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0 BERLIN  INN 
Income 




Telegraph  and  Telephone  . . 
Miscellaneous  


$18,255-90 
847.17 
432.94 
$19  ,536.01 


Expense 


Rooms  - 

Administration  - 
Salaries  . . . 
General  Expense 


$2,745.00 

1,500.13  $ 4,245.13 


Operation  and  Maintenance 

Heat 

Utilities  

Operation  - Wages  . . . 

- General  . . 
Maintenance  ...... 

Taxes  

Miscellaneous  Items  . . 


$1,000.00 

1,341.18 

7,053.51 

2,117.38 

1,427.35 

56,70 

281.31  13,277.^3 


Pensions  and  Insurance  - 

Contributory  Pensions  ........  $ 174.00 

Collective  Insurance 5 .60  179*60 


Depreciation 


2 ,500.00  $20,202.16 


Dining  Room  - 

Operation  and  Maintenance  - 


Utilities  . $1,216.49 

Maintenance  . . 58.68  1,275.17 

$21 ,477.33 


SUMMARY 


Income  $19,536.01 

Expense 21 ,477.33 

Deficit $ 1 ,941 .32 


ARTIST  RECITALS 


Ticket  Sales 


Income 


Expense 


Salaries  . . . 
General  Expense 


$14 ,282.92 


17  ,186.66 


Deficit 


$ 2,000.00 
15  ,186.66 


$ 2 ,903.74 


TO 


RENTAL  OF  SITE  PROPERTIES 


Rentals 


Income 

$ 6,1*08.18 


Maintenance 

Deficit 


Expense 


11 ,227 .57 

i M19.39 


SPECIAL  INCOME  AND  EXPENSE , OR  TRANSFERS 
(Items  of  Current  Fund  changes  not  shown  in  Main  or  Collateral  Statements) 

Income 


Accounts  Payable  

Deferred  Accounts  - 

Chapel  Talks  

Blue  Books  - Transfer  . . 
Oscillograph  - Transfer  . 

Restricted  Income  - 

Annuity  Funds  

Annuity  Fund  - Transfer  . 


I 67,024.85 


* 26.45 

265.00 

^39.^7  731.02 


$ 8,696.74 

2 ,724.96  11 ,421 . 70 


Gifts  - 

Carnegie  Foundation  .... 
R.  T.  Miller,  Jr.  - Transfer 
Miscellaneous  


$ 27,897.54 
118.61 

2 ,282.25  30,298.40 


$ 103.39 

245.97  3^9.36 


I 71,000.00 

21,574.00 
2,272.98 
2,500.00 
248 ,212.59 
20,314.48 


Miscellaneous  - 

Evans -Grills  Fund  

Undistributed  Labor  

Reserve  Funds  - 

General  Budgeted  Reserves  - Transfer 
Residences  and  Dining  Halls  - Transfer 
Net  Investment  Income  and  Profit 
Oberlin  Inn  - Transfer 
Free  Current  Assets  - Transfer 
Net  Investment  Income  and  Profit 
Navy  Reserves  - Transfers  - 

Academic  - Use  

Dormitory  - Use  

Dormitory  - Depreciation  . . . 
Dormitory  - Deferred  Maintenance  . . 


$ 3 ,645.00 

11,500.00 

1,730.00 

992.00  17 ,867.00  383  .741.05 

1493  .566.38 
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Expense 


Deferred  Accounts  - 

Commencement  Amplifier  . . . « 

Commencement  Linen  

Freshman  Week 


$ 115.41 

141.35 

17.42  $ 274.18 


Restricted  Income  - 

Annuity  Funds  

Scholarship  Funds  - Transfer 
Miscellaneous  - Transfer 


$ 11,432.71 
5,520.51 

20 ,513.48  37,466.70 


Gifts  - 

Carnegie  Foundation  .... 
R.  T.  Miller,  Jr.  - Transfer 
Miscellaneous  - Transfer 
- Expensed 


$ 27,897.54 
1,610.92 
2,000.00 

271.25  31,779.71 


Miscellaneous  - 

Oherlin  Colony  

Cox- Cochran  Fund  - Transfer 
Meacham  Fund  - Transfer  . . 
Prentiss  Fund  - Transfer 


$ 163.71 

7,576.70 
5,289.94 

11,137.64  24,167.99 


Reserve  Funds  - 

Building  Campaign  - Salary  

Residences  and  Dining  Halls  - 

Men's  Building  Rehabilitation  ....  $65,401.98 

Apartments  - Remodeling  6,642.17 

F.P.H.A.  Trailers  - Construction  . . 6 ,121.35 

Oherlin  Inn  

Free  Current  Assets  - Net  Expense  (Page  24)  .... 
Navy  Reserves  - 

Baldwin  Rehabilitation  $12,716.64 

Noah  Hall  Rehabilitation  1,611.58 

Talcott  Hall  Rehabilitation  30,324.17 

Theology  Quadrangle  Rehabilitation  . 8 ,967.17 


$ 1,666.60 


78,165.50 
2, 046.81 
114,384.41 


53,619.56  249,882.88 

13^571.46 


$493,566.38 
343  ,571.46 
$149  ,994.92 


Income  . . 
Expense  . . 
Net  Gain 


SUMMARY 
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Gifts  for  Current  Use 

Allen  Hospital  Equipment  . . . . 
Alumni  Association  of  Oterlin 
College  War  Emergency- 

Scholar  ships  

Carnegie  Foundation  for  the  Ad- 
vancement of  Teaching , for 
retiring  Allowances  ..... 

Gage  Prize  Fund 

Living  Endowment  Union  Scholarship 

Mercer  Prize  Fund  

Miller  Scholarships  for  Men  .... 

Oherlin  Friends  of  Art  

President’s  Contingency  Fund  . . , 

President’s  Portrait  Fund  

Presser  Foundation 

Rockefeller  Foundation  

Special  Scholarship  Aid  

Special  Scholarship  Aid  (Fathers)  . 

Miscellaneous  

Total  Gifts  for  Current  Use 

Gifts  to  Capital 

Alumni  Dormitory  Building  Fund 

Appleton  Scholarship  

Berle  (Augusta  W.)  Scholarship 

Bridge  Annuity  

Brown  (Robert  E.)  Scholarship  . . 

Camp  Loan  Fund  

Chinese  Temple  Building  Fund  . . 
Class  of  1946  Building  Fund  . . . 

Dee  (Mrs.  Thomas  J.)  Scholarship 
Endowment  and  Building  Fund  . . . 
Frank  (Howard  Phillips)  Scholarship 
Gray  (Glen)  Scholarship  . . . . . 
Griswold  (James  H.  and  Hope) 

Library  Book  Fund  

Hanson  (Frank  Blair,  Jr.)  Prize  Fund 

Harlan  Loan  Fund  

Haywood  (Lucy  M. ) Fund  

Hickok  (Conde  Wilson)  Fund  . . . 
Holmes  (Harry  N. ) Prize  Fund  . . 
Hudson  (Henry  Burt)  Scholarship  . 
Johnson  (Clarence  C.  and 

Harriet  W.)  Scholarship  ... 
Johnston  (Adelia  A.  F. ) Scholarship 
Lahaurine -Johnston  Prize  Fund  . . 
Leonard  (Fred  E.  and  Bertha  H. ) 

Hospital  Fund  

Lothrop  Loan  Fund  

Metcalf  (Mrs.  Flora  Mussey) 

Library  Book  Fund  ..... 


OF  THE  TEAR 

Graduates 

or  Former 

Students 

Other 

Totals 

1 15-00 

1 

15.00 

53-00 

53.00 

$27,897.54 

27,897.54 

50.00 

50.00 

26.00 

26.00 

250.00 

* 

250.00 

4,000.00 

4,000.00 

492.72 

208.00 

700.72 

25.00 

25.00 

1,725.00 

85.00 

1,810.00 

250.00 

250.00 

2,000.00 

2,000.00 

3 ,175.48 

4,368.40 

7,543.88 

162.00 

2,014.50 

2,176.50 

387.69 

86.56 

474.25 

$ 10,336.89 

136,935-00 

$ 47,271.89 

% 85,175.25* 

% 

85,175.25 

1,230.59 

1,230.59 

500.00 

500.00 

24,920.50 

24,920.50 

149.00 

$ 100.00 

249.00 

10.00 

10.00 

75,000.00 

75,000.00 

225.00 

225.00 

50.00 

50.00 

8,089.64 

8,089.64 

25.00 

25.00 

913.90 

913.90 

2,764.11 

2,764.11 

1,000.00 

1,000.00 

50.00 

50.00 

90.76 

90.76 

2.99 

2.99 

1,389.75 

1,740.00 

3,129.75 

20.00 

20.00 

1,000.00 

1,000.00 

7,073-64 

7,073-64 

20.00 

20.00 

10.00 

10.00 

35.00 

500.00 

535.00 

\ 

100.00 

100.00 
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Graduates 
or  Former 
Students 

Other 

Totals  • 

Moulton  (Gertrude  E.)  Scholarship  . 

530.57 

80.00 

610.57 

Outdoor  Theatre  - R.  T.  Miller,  Jr. 
Building  Fund  

36,271.57 

36,271.57 

Sherman  Annuity 

i4  ,i4o.oo 

l4 ,140.00 

Sherman  (Mark  B.  and 

Sibyl  Melissa)  Fund  

l4  ,l4o.oo 

14  ,i4o.oo 

Southern  California  Loan  Fund  . . . 

60.00 

60.00 

Spelman  (Lucy  M. ) Scholarship  . . . 

650.00 

137.03 

137.03 

Swan  Loan  Fund 

650.00 

Swift  (Clarence  F.)  Scholarship  . . 

427.00 

427.00 

Theology  Loan  Fund 

20.00 

20.00 

Van  Cleef  Annuity  Fund  

505.00 

505.00 

Vial  Memorial  Building  Fund  .... 

2,000.00 

2,000.00 

Wager  Room  Building  Fund 

381.00 

381.00 

Walker  (Helen  M. ) Scholarship  . . . 

533.98 

533.98 

Women's  Building  Anonymous  .... 

11 ,652.00 

11,652.00 

Total  Gifts  to  Capital  .... 

$288 ,031.25** 

$ 5.682.03*-*  $293  ,713.28 

Total  all  Gifts  

#298 ,368.14 

$42,617.03 

$340,985.17 

These  Gifts  are  distributed  through  the  various 

departments 

and  funds  as 

follows: 

Current 

Capital 

Totals 

General  - Unrestricted  

$ 8,092.63 

$ 8,092.63 

- Restricted  

$12,772.10 

12,625.76 

25  ,397-86 

College  of  Arts  and  Sciences  - 

Restricted  

4,055.00 

19,819.22 

23  ,874.22 

Graduate  School  of  Theology  - 

Restricted  

1,479.59 

1,479.59 

Conservatory  of  Music  - 

Unrestricted  

90.76 

90.76 

Restricted  

250.00 

250.00 

Allen  Hospital  - Restricted  .... 

15.00 

10.00 

25.00 

Annuity  Funds 

39,565.50 

39,565.50 

Plant  and  Property 

210,704.82 

210,704.82 

Loan  Funds  . 

1,325.00 

1,325.00 

Special  Receipts  and  Payments  . . . 

^0.^79.79 

30  ,179.79 

$47  ,271.89 

& 293  ,713.28 

IPO  !965.17 

* Gifts  to  Alumni  Fund  of  1944-45  . . $26,334.9 6 

1945-46  . . 58,840.28 


**  Gifts  from  Estates 


45 ,132.63 


